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Treasury Financing Operations 


Treasury Bills Refunded 


Treasury bill maturities in October were refunded in full. 
The four issues maturing totaled $3.8 billion, the first amounting 
to $1.1 billion and the remaining three to $0.9 billion each, The 
average rates of discount for the four new issues were 1.114 percent 
for that dated October 7, 1.116 percent for those of October 1% 


and 21, and 1.120 percent for that of October 28. 





Note: Historical details of Treasury market financing operations are show in 
the tables on “Offerings” ani "Disposition", respectively of marketable 
issues of bonds, notes, ani certificates of iniebtedness, and the table 
“Offerings of Tressury Bille”, in this issue of the Wreasury Bulletin”. 























SUMMARY OF FEDERAL FISCAL OPERATIONS 


(Im millions of dollars) 




















i SO Surpl Other Wet Het 
Sn eS Oe ee erry E Tevels, end of period 
Boonomic adjusted etc. - net | Clearing ia in Generel 
— | nema | Sm Resin i fees | | en J | se | oe 
F.E.C. 4 ? 7 
2/ 3a/ C) t 4/ — (-) aa daere⸗⸗· V 
Fiscal years: 
eeeevecseseseces 5. 029 7 806 2,TTT = 2,717 » 2 646 -128 2 55: 36 425 
= Seas oe ie Seer ics ua ae 
ee 5,387 9,305 -3,918 —— 35 bh3 * 2, 47 15891 he} 968 
Wane dccdedddocese 7 607 766 6 159 aad 6,199 908 > 5, Te 2,633 48, 
— 12,799 09 5 5* “1,613 . 28 * 2.991 Be 
— rete) 95,572 23 aa 51,423 2,222 ? 64,307 10,662 20,169 201,003 
Wc Sei dha qececsc 46 100 -53,941 » -53,941 T91 * 57,679 * 2h 698 258,682 
19% ⸗ß⸗4æ2- * 38 ea" af “as Fare * 20,740 2, 238 —55 
— æ« —* 39,326 5,419 3,000 8,419 “ooh -507 5,998 vee Seay 252,292 
1949 (Eetimated).... | 40,658 39,203 1,455 3,000 “1,545 -187 300 8 | -1,4eb 3,508 | 252,300 
Calendar years: 
IGA. cccocesccccccce 8 20 610 “ll, as “11, 762 480 > 22, 1, 560 
1 eeeeeeeeeeeeeeee By o4 57,86 ee e 41,461 -1, 768 ad be Ss 18,33 ”170 
—— it saan -55,691 ad -55,691 266 > 57, TOT ie 22, 165,877 
BI ieccverve ; ,0TL | -53,650 - -53,650 | -1,161 - 64,753 9; 22,236 | 230,630 
WAR cadcedcncecccce 46,046 89,640 43,594 - 43, -123 - y 4h 4 3, 167 f. 26,003 278,115 
— ⸗6624 41, 601 bh 2, - 2,512 -1,386 362 * 966 22 3 502 259. 149 
IDh7..cccccoccccceee | 43,977 ions 22 2,434 *350 8 * 2 3,097 | 256,900 
Months: 
19h6-Jemuary........ | 3,819 4,860 “1,082 - 1,082 -307 - Tr -5TT 25,427 | 278,887 
February ....ss 3,678 * 243 = 243 -% e 37 534 Keon 4 
Marois oo ccccces 5,7 3. 1,902 * 1,902 295 e -3,201 71,593 367 276,012 
April...sceseee | 2,677 4,268 1,591 - -1,591 272 - 2,106 | -3,% 20,935 es 
222222262 2 864 1, vas -l, 48 = -1, 2 18, 
Jame | Mee | dae | 8p - | “i | 06s : | pe] Sad | Be | 
PAFccccocceses 2,539 3,6b4 -1,105 - “1,105 270 318 -1,152 2,209 12,029 268,270 
August.cccccses 2,434 2 2499 baal 206 -Teb 121, oko 267,546 
September...... |  %,478 * 1,723 - 1,723 “66 J 2,177 — 10,17, | 265,369 
October..seecee | 2, 5h% 2,965 ke - -k20 120 6 -1,637 | -2,102 8,070 263,532 
Bovember.....0 2,364 2,529 -165 ~ -165 19 ah “1 -1,405 6, a 
Decenber......+ 4,107 3,662 AhS - 45 51h * -3, 93,163 3,502 | 259,149 
194 7-Jammary...csess = 3. 706 * 706 69 6 628 1,210 4,711 259,776 
Fobruary....s. 378 N64 - 46k 215 12 1,642 2,4e2 134 261,418 
March..cscccses 5,701 oe 2,102 = 2,102 -f2 39 7298 “22h uss 259,126 
eeeeescore 2, 4 001 * = a ys: 202 6 -1 2 fy 
See: Co Se ae 
TUNE. cccccccecs 5,473 5, 67 * 67 v37 3 “57 
TalYccosccceces 2,397 3,669 -1, baad “1,272 17 146 1 161 239 
—— | 2,996 | 34060 eh : “528 379 “173 “eng 332 
September......| 4, 2,932 1,940 1,980 “3h -121 953 552 
October. ccccees 2 2 > 69 ou -T 155 
Bovember......+ 2, 2, Sho - 265 -127 859 -172 
December.....+- 4 3,224 1,022 - 1,022 -h68 -80 -1,312 638 
l1gbB-Jemmary.....0+6 4,275 2,879 1,396 Sad 1,396 259 222 - 726 1,551 
Fobruary....... 4,336 2,402 1 - 1 “194 -101 “1,969 -330 
March. eeerecsoe 6,334 3,586 2% = 2% 86 53 -1,615 1,035 
APFLl..cccccese | 2,806 3,109 “yee - 22 226 7 7 
⸗ ⸗ e, 2 > 103 -lak 8* 3h 
FN SIN 5,102 7,262 235 3,000 hl B'S 226 J * 
eececcceces 2 -1,462 -183 -1,645 L 7oo 1,082 141 
——— 2207 * 38 * 2o0e 26 —* A 
September...... 4,589 2,915 1,67% #196 1,577 37% 9 -362 TR 
October. ...sese 2,1k0 2,72 58h 226 -810 8 lh 227 TAL 



























































(Im millions of dollars) 










BUDGET RECEIPTS AND EXPENDITURES 


Table 1.- Receipts by Principal Sources 
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Internal revenue )/ 
Fiscal year neous Total 
or month Withheld —— internal | tuternal 
sparen a Total | 3/ 
IRL. ceccccccccescocccscces - 3,470 3,470 925 2,967 7,32 
— 7,960 7,960 1,186 >» 7 12,993 
—— - | 16,098 | 16,098 1,498 "553 | 22,1sb 
WM Ta ⏑——— 8,393 26 ,262 34,655 1,739 5,291 41,685 
ebeccdcccesoeveccsooes 10,289 24 , GBs 35,1 1,760 6,949 43,902 
— —35 21,493 mb 1,71 Pm? 40, 310 
| | Ra | Bie | en | aise | eigen | Rebs 
1949’ (Retimated)........... 
1GRA-~Fammary oo esse sscccnee ‘ 4 2,613 33 wa 3 pee 
Maree ence | ook | tie | 8s | oa | ote | Sloe 
APWI1L. oc ceeecee . 684 1,17% 1, 8&3 662 2 603 
—J 1,398 428 MK sol 5 2,859 
Jume... 3,006 3,702 14e 2536 
DABS occ cv cvSscccccecces 535 ng 1,254 67 677 1,998 
Pee) A, eee eee 1,165 403 1 410 * 70 
September. . 2,939 3,632 130 76 4438 
October ..-.ssseeecees 537 643 1,180 65 768 2,013 
Source: Actual figures from Daily Treasury Statement. Breakdown of gross $18,369 million, direct taxes on corporations $11,233 million, ex- 


receipts as estimated in the review of the 1949 Budget, released cise taxes $7,716 million, employment taxes $2,487 million, customs 


August 15, 1948, is as follows: Direct taxes on individuals 


$376 million, and miscellancsous receipts $, 


Footnotes at end of Table 5. 


Table 2.- Expenditures by Major Classifications” 


(Im millions of dollars) 
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Intewne- Interest ne 
Fiscal year National tional pl Aéminis- 
or month defense public tration 
ant oid 8/) Gant duties 
WAL, reccccccccedsoccoscces 6,655 - 1,10 563 
PRB. ccccccccescccccsceces ‘ 26,266 - 1,260 556 
eet cocdeseccse eee 75,297 : 1,808 602 
WWD. osicccccessscccccecccs 89,720 7 2,609 T30 
DHS. cccccesesee Jdsccedece ⸗ 90,501 J 3,617 2,060 1,715 
IND. Wisc rccetddcveccecces 48,870 27 L ⸗ 4,253 
nm pear Nee 16,766 r 4,926 r 4,958 7,259 
IGROI vdecccccctiedencccsooes 11,364 r 7,143 r ,211 6,469 
1949 (Betimated)........+++ 12,349 3,480 5,300 6,609 
1QHE-Femaary...esscecescess 1, r er ~ -ol 52k 
POOrUary ...o-cscceccee + fe tor 142 529 
Maroh. ..cccccccececees sr 600 r 608 597 
april... 903 r 336 r 154 582 
May... 930 r Slr 124 = 
gor 3,433 r 1,508 
DAE 000 ccvdedccocecces 1,155 155 286 Te 
RAGMBB. ecccccccedecece 80 r sr 1s 539 
September. .....ee-0+5 15 r r 570 487 
Ootoder... .ssececscees 931 1Ta 212 490 
Treasury 
released 











BUDGET RECEIPTS AND EXPENDITURES 
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Footnotes at end of Table 5. 


Table 4.- Expenditures for International Finance and Aid 
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Footnotes at end of Table 5. 

















BUDGET RECEIPTS AND EXPENDITURES 


Table 5.- "Other" Expenditures 
(Im million of dollars) 

































































. 


Social Bous ing Direct # 
P Fiscal year 7 ecourity = and home and vork — — 
—— D ee e2/ 5 uae ad 2/ 
2a/ en/ 
1 STEPPE TT TTT TP TTT TTT OTT TTT TTT eT ys 1,272 586 po 3 1,37 ae 5,349 
— ue - oat = = 8 a 
SSCS SSSSSCC ESSEC EC —, ——,—, ———————— * > 
—— 696 798 425 -360 17 670 2,246 
We cccccecccccesseccccocccccevccccccsccs 9 807 320 297 * 705 2, 
WRG. cocccccccccsvecdcccscecccesececcccess -203 85 373 ~2h6 - 1,340 3 
1 SESS HEE ⏑ ⸗ ⏑ ⏑ OEE 1,229 1,066 = > 2,35 5,545 
DGB e cdccccccccodcccccocccccccccececoonces &2 1,619 1,137 - 3,312 6,812 
100 (Retimated).......cccccccccecceeccees 1,009 1,67% 1,78 ke - 4,317 8,676 
UGRB~Jammary....cscsccccccccccsccccceccees B 134 100 -9 287 Fed 
POOTUATY ooo scccccccccsccesccccccccess 69 TT 65 32 . 190 33 
MaTORe cc cccdecccccccccscccscsseseoese no 56 69 -16 213 43 
RBTAL oc cccccccccccccccccccccccccecese 42 u a oh - 312 
.- 26 8 & -10 a 209 T 
————————— zn 12h 115 “21 * MT 596 
PAF ccocecedocccccceccccccoccccoccccs -43 502 132 8 - 579 1,162 
SM a0: oll nnesnchinddene yknmienohe 110 * 137 8 - 210 Shh 
September........ —— 256 69 u -20 ~ 356 808 
October. . Ocececocece ececese 275 1T2 147 - 268 871 
Source: Actual figures from Daily Treasury Statement; estimates based on 1/ Beginning March 1948, incluies reimbursement for expenditures by 
the review of the 1949 Budget released August 15, 1948. the Departments of the Army ani the Navy for care ani handling of 
6 ee ee ee Collections". us property 
Receipts of Victory taxes withheld pursuant to the Revenue Act of E/ ational defense ani related activities of R. F.C. and its 
19k2 are classified as “Other” income and profits taxes affiliates. After July 1, 1947, expenditures for these purposes 
3/ Consists of receipts for old-age insurance, vere not segregated from the other expenditures of the Corpore- 
and railroad retirement; for detatls see Tables 7 and 8. Excluies tion anf ite affiliates, which are incluied under "Miscellaneous" 
insurance contributions, which are incluied expenditures in Table 5. 
in “Other receipts". V For content before July 1948 see “Treasury Bulletin" for February 
&/ Imolufes proceeds from the sale of surplus property and from Govern- 1948, page 7, and September 1945, page 4. Beginning July 1948 
mont-owned securities; also includes deposits resulting consists of expenditures of the Selective Service System and the 
tiation of war contracts (for detail see " for Office of the of Defense. 
February 1948, page 5). 18/ Figures for fiscal year 1948 include $3,000 million transfer to 
3/ appropriations equal to “Social securt Foreign Economic Coopers’ Trust Fund; figures for fiscal year 
taxes” collected ani deposited as provided under Sec. 201 (a) of the 1949 excluie expenditures from this Fund. Figures exclude expendi- 
Social Security Act Amenimente of 1939. See also 7. tures for international finance and aid shown elsevhere in Table 4. 
6/ Beginning with July 1948, figures on both budget receipts and expendi- 19/ Consists of expenditures of International Children's Emergency 
tures exclude transactions involving repayment of capital Fund, and loan for construction ani furnishing of United Nations 
etock and earnings by vholly owned corporations to the Treasury; such 
transactions incluied in prior years amounted to $209 million in 1947 20/ Department of Agriculture expenditures except those UNRRA, 
and $260 million in 1948. surplus property disposal, other natiomal defense and related 
V Excludes amoumts for public debt retirement which are chargeable to activities prior to July 1947; internntional finance end aid; 
the sinking fund, etc., wider special provisions of lav. Incluies and forest roais ani trails, incluied wer “Public works" in 
transfers to trust accounts and net expenditures of wholly owned Table 5. 
Govermment corporations, etc., except as indicated in footnote 6. 2)/ For more detail of these expenditures, see Tables 7, 8, and 9. 
Expenditure classifications in these tables are based on the Daily Tax refunds shown there are excluied from expendi in Table 5 
Treasury Statement, and therefore differ somewhat from those in the and incluied in Table 1 umier “Refunds of tazes ani duties". Ex- 
1949 Budget. pemditures for the U. S. Euployment Service during the fiscal years 
8/ Figures for fiscal year 1948 include $3,000 million transfer to 1gh3 through 1946 are likewise exclufed from Table 5 and incluied 
Foreign Economic Cooperation Trust Fund; figures for fiscal year under “Other” in Table 3 as national defense expenditures. 
1949 exclude expenditures from this Fund. 22/ Federal Works Agency expenditures except those for surplus property 
Includes public works undertaken by the Veterans’ Administration disposal, other national defense and related activities prior to 
Established in accordance with the Economic Cooperation Act of 1948. July 1947, and assistance to Greece and Turkey. Incluies also 
Begative figures indicate receipts river and harbor work ani flood comtrol, forest roads and trails, 
footmote 12. Bureau of Reclamation, and Tennessee Valley Authority. 
Department of the Army expenditures incluie expenditures on behalf a img amd Home Finance Agency expenditures except those for 
the Department of the Air Force which are made out of appropri- surplus property dispoeal, and for other national defense and re- 
ations to the Department of the Aray, but exclude expenditures for lated activities prior to July 1947. 
the following: payments unier the Armed Forces Leave Act, UNFRA, 2h/ Hot classified separately for fiecal years after 1945. For addi- 
end surplus property disposdl, shown eleevhere in Table 3; inter- tional information for earlier years, see "Treasury Bulletin” for 
national finance and aid, shown in Table 4; river and harbor work August 1945, page 6. 
and flood control, incluied under “Public works” in Table 5; and 25/ Inclutes expenditures for executive departments not inclufed else- 
Panama Canal. War expenditures the Paname Canal, all prior to where ani for legislative ami juficial functions; Government con- 
1, 1947, are incluied wder “Other” in Table other expendi tributions to * retirement; atomic energy; aids 


to education, labor, finance, commerce, and industry; Civil Aeronau- 
t war expenditures; Post Office deficiency; 
estimates, a reserve for contingencies. 
Less than $500,000. 
Revised, in accordance with the Daily Treasury Statement of 
November 15, 1948, to include under "International finance and aid” 
tures from the 1947 appropriation which were formerly clasei- 
fied wider military functions of the Department of the Army and 
incluied in Table 3. 
















BUDGET RECEIPTS AND EXPENDITURES 
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Table 7.- Social Security Act - Budget Receipts and Expenditures 
(In millions of dollars) 
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namely, Social Security Administration, Department 
and Department of Labor; administrative expenses reimbursed to 
the under Section 201 (f) of the 


H 
ef 
(fi 
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of expenditures is covered 


: 


appropriations by Congress. 
equal to “Social security - employment 
provided under Sec. 201 (a) of 


Fiscal year Less ons 
Total Federal Insurance Federal Unemployment and Survivors Insur- 
Tax Act ance Trust Fund 2/ 
(Old-age insurance) (Unemployment insurance ) 
Wcascccsccggececesccgagecccce 97.7 688.1 
SPP CECH E RHEE Oe 1, 6 119.9 895.6 
eGo ccgco dase gecgcongececose es 158.4 1,130.5 
eevcce Goccvcccccdocccvccocee 1p.9 1,292.1 
VRAD RETO TORENT 1, 49h.5 ia 1,309 
BINS ci cccdccdddedccsccddvedecde 1,428.1 179.9 1,236.2 
Di okseccscc¥ibabocdoctlbcbeode 16he.3 3 1,459.5 
pusosehssdocccoedveccovocede 1,424.1 207.9 1,616.2 
48.4 12.9 35.5 
416.1 136.4 271.7 
IXEE 43.3 12.9 30.4 
BBD i ccidccccccccscscdecee 2 2.9 Th.3 
MEF. ccccccccoccsocescsscces - 13.4 376.0 
FUMO nc ec isercccsccenecscces 17.8 12 16.6 
TAF crccccccccciccccccccces 64.6 1.6 63.1 
Sagas. ob Fs cb occ ccddscdecee 392.5 12.9 373.6 
Boptember......sscseeeeeces 2 2 0 
Ootoder.. cs. ccceeccessseces 6.5 1.7 58.8 
Expenditures 
Grants to States 
Children’s 
Seis shail Adeinio- Social Security \éministration onion — 
x Total — Total Unemploy- | veternal | Services > 
assist-| dependent pensation | peelth crippled welfare 
ance children edminis- eervices children | %°T¥ice 
tration 
1961...... coos | B4OL4 31.5 815.2 | 260.1 63,2 63.0 5.5 4.0 1.5 - 2.6 
Geena coese | 508.8 31.5 469.6 | 299.2 69.4 70.3 5.9 4.0 1.6 - 3.5 
— ess | 72 33.3 1 |} 316.9 67.3 55.2 65 3.8 1.6 7 2.8 
esoeebs ° Sehk.2 32.1 0 360.6 57.0 %.3 6.2 3.8 1.4 3 4.2 
ey 491.3 31.9 451.9 | 333.6 52.8 R22 5.4 3.8 1.4 on 7.4 
WING. cecceccee | 543-5 3.8 498.4 | 361.2 29-3 55.6 6.3 4.2 1.3 * 6.2 
UDET. .ecceeces Re 24.9 * 515.7 113. 59.8 10.7 7.5 2.0 * 8.8 
peccaneen 7.7 19.8 9.6 | 573.1 141.7 66.6 10.5 7.4 3.4 * 7.6 
1948-Jamary.. | 75.5 1 13.6 51.2 13.1 5.9 1.0 5 2 5 
February. 77.0 1 B. 49.5 12.5 10.2 8 6 * 5 
March....} 55.4 1.7 53.2 40.7 8.9 2 1.0 8 5 5 
April... 86.2 1.5 $3.9 > 13.1 16.0 1.0 7 3 7 
May..ses+ | 67.5 1.6 ree | a: ws 1. 7 oA * 5 
June..... | 49.6 1.7 47 37.2 8.1 3 4 3 * oA 
July..... | 146.6 14 143.9 58.0 16.5 64.5 14 12 4 1.0 
August... | 77.7 1.1 72:9 * 1.1 ol 1.1 x off 
September | 69.0 * 1.1 67.1 5 13.6 a 1.0 3 8 
October... | 100.2 1.2 98.2 2.6 18.8 1.0 2.0 3 9 
Daily Treasury Statement 


payable from other appropriations, principally for the following 
agencies: Bureau of Internal Revenue of the Treasury Department 
and Public Health Service and Office of Education of the Federal 


Security Agency . 


Begimning July 1, 19%5, payments previously made under the Social 
Security Act vere discontimed, and thereafter were made under 
provisions of the Public Health Service Act of 1944. 
Classified as “Executive Office, Office for Emergency Management , 
War Manpower Commission” through July 31, 1946. 


Lees than $50,000. 










































suites BUDGET RECEIPTS AND EXPENDITURES 





Table 8.- Railroad Reti 





rement Act - Budget Receipts and Expenditures | 


(In millions of dollars) 





Fiscal year 
or month 
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for administrative expenses relating to the Railroad Retirement Act. 
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Less than $50,000. 


Table 9.- Railroad Unemployment Insurance Act” - Budget Receipts and Expenditures 


(Im millions of dollars) 
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TRUST ACCOUNTS, ETC. 














Table 1.- Summary of Receipts ani 


Expenditures of All Trust Accounts, Etc. Table 2.- Receipts, by Principal Accounts 






(In millions of dollars) 

































































































































(Im millions of dollars) 
J Federal 
Bot Expenditures 1/ atte. Bat ional|G Federal 
Unem- Service | ment employees ° 
Fiscal year |*°°°iPt#, | Receipts Fiscal year _ | wotq) |Vivore | Retire- | ployment) Life life retire- — 
or month or expend 1/ —— or month Insur- | ment Trust |[Insur- |Insur- | ment 2/ 
sae ments | Other | Total ance Account | Fund ance ance funds 
Trust Fund Fund iV 
Fund 
2, 1 419 | 1,757 Ths 127 | 1,18 4 91 1B 410 
19k2 5218 Ls 2,905 | 730 967 ish | 12bh 6 | 9 222 sok 
3,954 | 3,004 | 1,267 | 4,292 1,218 221 | 1,399 316 90 37% 337 
5,085 4,129 3,178 AZ odd 1, 273 1,567 905 * 301 31 
7,086 | 5,200 | 1,094 | 6,29% 1,434 32h | 1,506 | 2,127 oT 557 1,038 
7,72 | 3,668 |%,568/8 1, zi2 | 1,280 | 2,351 103 614 1,666 
6,2h% | 3,362 | 3,985 | 7,347 1,623 323 | 1,209 | 1,504 134 578 792 
9,515 | 3,060 | 3,750 |6, 1,807 77 | 1,313 Tho 90 594 4,17 
1949 (Zetamated) | -3,187 5,875 | 2,989 | 6,113 |9,06e 1949 (Estimated) |5,875 | 1,919 620 | 1,296 858 9 620 470 
1948-January..... 567 8&9 218| 307 1948-Jamary.... | 567 % 100 48 & 20 2ko 

February....| - 582 258 518 | TT D2 | See 278 * 155 39 & 19 88 

March......« en rm 284 | 363 March....5.| 277 4O * 51 50 J 19 112 

April....... 8 -26 276 | 29 April..... 7 9 39 al 3 20 

GP ie iscccd 378 8 116 184 | 300 MOY. .sesene 2% 376 1 201 2h 3 20 53 

TuNOcesseeee| 2,315 3,823 gee 606 | 1,508 Jume..s.+2+ | 3,823 15 109 124 233 49 13 3,061 

one, —— me a 526 ; = Tuly...eeee 817 63 348 Ay 59 6 2h7 50 

ON TLT: 121 August. .... 77 383 e 225 4O 3 2k 33 
September... — 173 327 | 826] Th September. 173 19 > 19 39 4 e7 
October..... -1h 267 6 kes | 432 October.... | 267 * Te 26 ko & 26 6 

Source: Actual figures from Daily Treasury Statement; Source: (Seme as Table 1). 
estimates based upon the review of the 1949 1/ Consists of Alaske Railroad, Canal Zone, Civil Service, and Foreign Service 
Budget released August 15, 1948. retirement funds. 

1/ Receipts include transfer of $3,000 million in 2/ Includes Adjusted Service Certificate Funi, District of Columbia, Inétan 
June 1948, from General Fund to Foreign Economic tribal funds, insular possessions, increment resulting from reduction in the 
Cooperation Trust Fund, established in accordance weight of the gold dollar, and seigniorage on silver. Includes transfer of 
with the Economic Cooperation Act of 1948; expendi- $3,000 million in June from General Fund to Foreign Economic Cooperation 
tures for fiscal year 1949 include expenditures Trust Fond, established in accordance with the Economic Cooperation Act of 1948. 
from this Fund. * Less than 000. 

Table 3.- Investments, by Principal Accounts 
(In millions of dollars; negative figures are excess of redemptions) 
National 
Federal Old-Age Government. Federal Adjusted 
Piscal year Total and Survivors = oe Unemployment _ Life employees’ Service 
or month Insurance Trust Adasen Trost Fund — Insurance retirement Certificate 
Fund Puna Fund funds 1/ Fund 
DNL. ccsececccccccscsceses 1,338 oko 5 563 3 30 97 
IGA cvcivwccccecece ——— — 1,925 @e1 pF) 866 35 47 1h0 
WAI cccwrcccececes e 3,004 1,035 & 1,228 = 61 280 
DBR. ceeccccceces 4,129 1,172 140 i. 60 393 
WB cccscccccceece 5,200 1,137 18 1,437 1,97 B 399 
Nee ———⏑— — — ie 196 ue — 4 Ef 
— —** 3,060 1,198 569 bab — 2 $3 
1949 (Estimated)......-+ be 2,949 1,271 3h 437 537 33 328 
1GhB-Fanuary....2+-ecerees 4 36 30 20 “1 2 

February. ...ssecceess 157 -20 93 15 ° 13 

Marches ssccccseeecses 7 105 -19 -35 25 -1 & 

April 26 -2k ho -50 15 =1 “7 

16 - “19 125 5 <1 6 
oe a & 3 200 9 peel 
° 526 -20 326 =30 23 - 227 

August... ccecscececes 121 - -21 121 10 - ph 

September ........ —* 365 -21 -h0 Bb - 8 

Ostober.....cceeesees 6 -26 50 -35 10 -1 9 


















































Table 4.- Expenditures Other Than Investments, by Principal Accounts 


TRUST ACCOUNTS, ETC. 





(In millions of dollars; negative figures are excess of credite) 
















































































Federal National Federal | Fore: or sale (-), 
Old-Age ana| Railroad Unemploy-| Service [Goverment | eapicyees’ Norm Miscel- Special | of securities 
Fiscal year Total | Survivors | Retirement) == Life Life retirement | Cooperation| laneous | “eposit | of Goverment 
or month Insurance | Account Trust Insurance| Insurance | runds Trust Fund | 3/ accounts | corporations, 
Trust Fund Fund Fund Fund 1/ 2/ (net) | ete. im the 
. ) 
— 822— kg 91 121 555 * 63 TT band : ; -&e 
Dee. necccccccccccvccess | 2,905 137 126 377 1 45 70 J eu 8 1, 
aera —3— 1TT 130 176 6 30 & 3 260 271 
WDE vcoccccccccsscccces | Sok 217 —* 61 3 103 - 233 -508 2,874 
1 GUT, csp cccccopceepocéas 2 267 Tl 128 25 151 = -1,669 1,553 
152 1,246 280 50 267 J 1,57 647 95 
4 173 | 869 282 67 323 +: 372 399 
e 559 859 302 7 2hh - bed 367 +107 
1949 (Estimated)........ | 6,113 648 276 861 321 58 292 3,000 480 299 -122 
1GhB-Jammary...cseeeeee. | 228 an 19 66 25 ry 18 ; 37 69 61 
Pobruary...s..s2s00 518 51 1g 64 23 h 17 J me 9 10 
March. ..cccsesccees 28k 50 19 83 29 5 16 - 103 -21 1 
ABTA. 2 0000 cnaner soe 50 19 & 26 5 18 - Tl 5 
MAF. cccccocceedoocs hh 50 19 Te 2h 5 18 - 16 v 2 2 
—8* 606 51 19 103 26 6 20 . 159 4&/ 260 -3% 
PODT 0 00 ccedegddpoce 469 52 20 7 43 8 19 183 ky 88 -% 
Megat .ceccceccoce 576 52 22 1 28 4 21 192 26 3 5 
September.......... 416 a 23 65 27 4 17 196 22 43 -3h 
October. ....seesee kos 52 33 57 27 4 18 226 3 5 * 
Source: (Same as Table 1). 4f Inclufies $150 million in Febrvary, — BB— 
1/ See footnote 1, Table 2. million in April, and $120 million in Jue 
2/ Eetablished in accordance with the Economic Cooperation Act of 1948. of ship sales finally allocable to buiget receipts fron surplus 
3/ Includes Adjusted Service Certificate Fumi, District of Columbia, property. These arried in trust accoumt receipts 
Indian tribal funds, expenditures chargeable against increment on pending final Scesouiiies.”. 
gold, etc. * Teese than $500,000. 
Table 5.- Federal Old-Age and Survivors Insurance Trust Fund 4 
(Im millions of dollars) 
Receipts Expenditures other than investments met Assets, end of period 
iuburse-| Selaries, | increase, 
Fiscal year Appro- | Interest | Teme —* for | Bureeu of | or de- Unexpended balance 
or priations| on care Benefit | eaminis- |24-Age | crease Invest- | To In 
Total from Total and (-) Total 
by invest- pey- trative , ments credit | disburs 
Congress | ments General ments Survivors | in of fund | officer's 
193T-19NO.ccccccccccsces | 1,792.1 | 1,705.0 87.1 J 7.4 a 12. ~ 1, 74.7 | 1, Tee.7] 2 1 3 6.1 
MiB edocs eis toes "haa "688.1 | 56.0 — nal 3 26.8 " 652.9 pret 2,380.6| 6.2 10.8 
— —————— wae A — 34 8 26.8 J —* abs 3 5.2 oe 
WUB. cdecocicodecccsdcde a a - 176. 3 27.5 - 1,041.2 4 2 7.0 5 
IGbh...cccscdecsesescces | 15395.3 | 1,292.1] 103.2 J 217.2 | 184.6 32.6 - 1,176.1 —322 5,408.9 | 16.1 21.4 
UNG. .cceeeecceseccecces | 1,433.8 | 1,309.9] 123. 266.8| 239.8 26. - | 2,267.0 | 6,613.4 | 6,546.3] 32.0 a 
ccdeoctelididetsarice — 32 33 357.9| 320.5 34 - | 15026.0 pons pant 3.5 ‘2 
eg meant monte 1, 3 1,459.5 | 163.5 4 466.4) 425.6 15.6 25.2 1,157.0 | 8,798.4 pany 7.3 48.8 
IGNB, .cvcceccosacagconse 4 1,807. 1,616.2 | 190.6 -7 559.1} 511.7 13.0 zak 1,248.3 |10,046.7| 9,936.8] 35.0 %.9 
19b9 (Eotimated)........ | 1,919.0 | 1,693.0 | 223.0 | 3.0 648.0 na. ne ne. | 1,271.0 |12,606.9 |12,572.6 | 34.4 4/ */ 
1ghO-Jammary ... 2.006.006 9.3 35.5 60.8 - 41.5 37.8 1.1 2.6 54.8 | 9,415.0] 9,268.5] 68.2 76.3 
Fobruary.....2+s00+ 277.7 2TI.7 - - 51.2 47.4 1.1 2.6 226.5 | 9,641.5] 9,425.1] 52.9 163.4 
March....cssseesess 40.4 30.5 10.0 - 49.9 45.5 1.1 3.3 -9.4 | 9,632.0] 9,529.9] 11.0 91.2 
AGA <scéeessseeses 9 1.3 5 - 50.0 46.1 1.2 2.7 2h.9 33 9,506.0} 71.8 2 
————————— —— 36.0 376.0 - - 50.0 45.6 1.2 3.3 326.0 9,506.0 | 398.3 6 
Siticcsteldvetehis 14.6 16.6| 9.0 50. 46.5 1.2 3.1 63.8 | 10,046 9] 9/9968 35.0 th.9 
DENY e cccciccccccccs 63.4 63.1 * 3 51.5 47.0 1.1 3.5 11.8 | 10,058.5 | 9,916.8] 59.0 &.8 
August.......s2056- 382.5 379.6 - | 3.0 52.2 46.9 1.1 4.3 330.3 | 0,388.8 | 9,916.8} 392.0 80.0 
September. ......... 19.0 8.0 12.0 - 51.4 47.5 1.1 2.9 -32.4 | 10,356.4 | 10,281.8) 5.1 69.6 
Ogtober........2-6. 39.0 56.8 2 - 52.2 48.2 1.1 2.9 6.7} 10,363.21] 10,295.68] 41.0 64 
Inception through 
October 1988........-- | 12,890.68 | 11,864.6/|1,001.5 | 4.3 | 2,587.3) 2,230. 223.6 3-2 | 10,363.21) 10,363.21) wae 1.0 6.» 
























































TRUST ACCOUNTS, ETC. 








Table 6.- Railroad Retirement Account 
Im millions of 
























































































































































Receipts Expenditures Net Assets, end of period 
other than increase 
+ Fiscal year mals —— —E once. a ony ’ 3 Unexpended balance 
or month Vv ations ty benefit crease (-}, Total Invest fo credit In disburse 
Congrees —— payments In assets — of appro: | officer*s 
priation account. 
390.8 3.9 5.9 298.7 92.1 g2.1 9.4 10.8 1.8 
6.1 13 2.5 121.2 -5.0 87.0 Th.0 2.5 10.5 
144.0 140.8 3.1 126.2 17.7 104.8 91.5 1.6 = 
220.6 214.8 5.8 1930.5 90.1 194.9 178.0 &.1 2. 
272.6 262.7 9.8 134+ 136.1 333.0 318.5 1.1 13.4 
DORA igh oike occ edesdidbessc doce diidbeeeesose 324.2 308.8 15.2 141.4 182.6 515.6 500.5 5 14.7 
REG iia nd cccecdcechiibobecccceddebsoccccce 312.0 292.1 19.9 152.0 160.1 675.7 657.0 9 17.8 
—— 32h 298.2 24.2 173.3 149.1 82h .9 805.5 1.2 2 
TT. 738.5 38.9 222.3 575.1 1,399.9 1,37%.5 1.5 23.9 
1GhO (Metimated).. ns. .ccececccecseececces 620.0 565.0 55.0 276.0 pe .0 1,783.9 1,778.5 25.42 2/ 
LGRB—Temmary. ooo. csnsccccccccccscecccacces 3 - 3 18. -18.4 1,384.1 1,303.0 59.4 21.7 
PORCURET og cc cccsccccceccccscdscccoses 4 - + 18 18.4 1,365.7 1,263.5 59.5 22.7 
Bec cc ccdetccccccccdodpesccccedéese 4 4 18.7 -18.3 1,347.4 1,264.5 59.5 23.3 
April... coccodadpambpecoseose 5 - 5 19.2 -18.7 1,328.7 1,304.5 6 23.5 
May... Deng tecddoce 5 - & 19.3 -18.8 1,309.8 1,285.5 6 23.7 
June... qdscdecducdcoce 1094 T3.4 3.0 19.3 90.1 1,399.9 1,378.5 1.5 23.9 
MP occcccdataimpoccosetddmpeccedsoce 564 .6 564.6 * 19.7 Shh .9 1,944.8 1,700.5 217.1 27.2 
Be. 00.0406 —— heap qqoneecs ices * - J 22.5 -22.4 1,922.4 1,679.5 217.1 25.8 
Goptember. .....sccececccececscececess a - | 23.1 -23.0 1,899.5 1,658.5 217.2 23.8 
October. .......- pbbdetoses aphdcdéoe 4 72.2 72.0 2 23.0 49.2 1,948.7 1,708.0 217.3 23.4 
Inception through October 1948....... ecose | 3,937 | 3,422.1 125.8 1,588.3 1,948.7 1,948.7 1,708.0 217.3 23.4 
Source: (Same as Table 1). they are made while Table 2 shows the amounts as transferred to 
Figures differ from those shown in Table 2, "Receipts, by Principal the trust account. 
Accounts", for the reason that Table 6 reflects appropriations when 2/ Distribution of unexpended balance not available. 
© lees than $0,000. 
Table 7.- Unemployment Trust Fund 
(In millions of dollars) 
Receipts Expenditures other than investments Assets, end of period 
a Insurance Account ment ~s Het 
af insurance Unemploy- Ddalanc 
— iad 2S activities ment In- > . 
Fiscal year Interest Transfers | surance bed In dis- 
= . | Account crpase Invest - 
hy oe Total |ectiv? Trane-| Transfers) te est- [Total |with- |to Rail-_ | 7° (-), | tote joes [tm vera 
Contri-|fers | saminis- | ments pone ployment = trust | cer's 
Deposits a cron, | tration - al feewense lpnerit | unt | scoount 
by ry, Fund |Account | neyments 3/ 
1996-1940........+-0+ | 2,857.9] 2,729.3} %e.2] 1.8 - 2.6 |1,33.1/1,116.7; 1.8 14.6 | 1,724.9 |1,724.9}1,710.0 33 14 
IPD. 2. cd ssosdosseses PIMPS 0} 61.3 | 104.2 7.5 49.0 | 555.2 2} 108.1 17.8 558.8 |2,283.7|2,273.0| 8.0 2.7 
IRDA. . oder eessBr odd —— 1,096.0} 76.3 - 3-2 67.4 el 3, - 9.1 866.4% | 3,150.1] 3,139.0] 7.8 3.3 
IGRZ...ccescccescecee | 2,398.5) 1,217.7] 92.4 - 0 oe | 176.2] 174.3 - 1.8 | 1,222.4 }4,372.5| 4,367.0) 4.0 1.5 
GRR... seccceescceee | 1,566.9) 1,349.3] 109.4 - | 12.7 96.5 J 60.0 - 6 | 1,50633 |5,876.8 5,870.0] 8.5 3 
IDWS. .cccceccccccceee | 1,507.8] 1,256.0] 118.8 * 8.9 123.6 7.3} 70.1 a 8 | 1,836.5 |7,315.3} 7,307.2} 7.8 3 
WRG... scscceececees | 1,279.8] 1,009.9/ 116.2 4 9.6 143.6 |2,145.9}1,128.3 4 17.2 133.9 | 7,449.1] 7,409.0 3.7 8.4 
———— 1,269.4] 1,005.3 | 127.6 4 9.2 146.9 | 869.5) © S 51.7 419.9 | 7,869.0} 7,852.0/11. 5.3 
IGNB...cececesececees | 2,312.9] 1,007.3 | 130.6 ~ 97 165.3 | 858.9 » - 60.8 454.0 | 8,323.0}8,296.4/18.1 6.5 
1949 (Retimated).... | 1,298.0] 1,107.0 - - 6.0 185.0 | 861.0] n.a. na. n.a. 437.0 | 8,760.0 8,735.8] 28.6 6/ 6/ 
1948-January......+.- 99.5 27.7 ° - n.8 65.6 59.7 5.9 33.9 |8,158.1}8,132.5/17.8 7.8 
February .......+ 155.1, 154.0 1.1 - J 6.3} «58.9 - 5.4 90.8 | 8,248.9) 8,225.5)16.0 P 
Maroh.....sese0s 50. 14.0 2.8 - - 4.0 8.0 76.4 6.6 ~32.2 |8,216.7}8,190.4/17.9 4 
April. ..sscecees 39.1 38.7 el - 3 &.2 7-3 6.0 -h2.2 |8,17%.5|8,140.4/27.2 6.9 
MOY. cn ccnccesees 6) 199.4 1.2 - - 72.2} 66.4 - 5.7 128.4 |8,303.0/8,265.4/31.4 6.1 
DUNO. oe — 123.6 2.0} 31.9 - - 79.7 | 103.5)° 98. &.6 20.1 |8,323.0/8,298.4/18.1 6.5 
DAY cvccsogscces 43.7] 35.1 * ~ 8.5 * D.66.5 J 3.9 -26.8 |8,296.2}8,268.4)22.8 5.0 
August. .....eees 226.7] 22h.2 * - 5 1 } 220.9} 106.7 3 h.2 113.8 | 8,420.0] 8, 389.4}18.3 2.3 
September....... 19.4 15.0 . - - hl 65.5}. 61.1 14 -h6 4 | 8,363.7) 8,349.4) 11.2 3.0 
ootode......... 27.7 27.5 ® - - 2 6.5} 52.5 J 2.0 -28.8 8, 334. 0 8,324.4) 18.7 1.7 
— T2. 13,885.9/22,064.7 | 876.9 |107.2 | 7.5 961.7 5,551.1)/5,253.1; 107.2 190.8 | 8,334.8 | 8,334.8) 8,324.8) 18.7 1.7 
Source: (Same as Table 1). employees and employers who come within the purview of the Railroad 
V Bxoludes interim advance of $15 million from the Treasury and sub- Unemployment Insurance Act. 
sequent repayment, both taking place in the fiscal year 1940. 4/ Represents excess funds of the Railroad Insurance 
2/ Represents 90% of contributions under the Railroad Unemployment In- Administration Fund (under Act of Oct. 10, 1940). 
surance Act; the remaining 10$ is used for administrative expenses. Yor railroad unemployment benefits and refunds. 
(See Table 9 under “Budget Receipts and Expenditures” .) Distribution of unexpended balance not available. 
3/ Represents amounts transferred from States to Railroad Unemployment Less than $50,000. 


Insurance Account equivalent to amounts of taxes collected with re- n.a. Hot available. 




















December 1948 

























TREASURY CASH INCOME AND OUTGO 





The present series of data on freasury cash income accompanying note. Actual figures in these tables are 
and outgo was first published in the September 1947 is- based on the Daily Treasury Statement. Estimates are 
sue of the “Treasury Bulletin". The nature of the based on the review of the 1949 Budget released 
changes from the preceding series was explained in an August 15, 1948. 


Table 1.- Summary of Cash Transactions 
(Im millions of’ dollars) 


















































































































Be al oy: 7 
Cash operations other than borrowing Bet cash ——7 * 
, 
y Cash operating income ‘ Cash operating outgo Net cash — Treasury cash 
or month Cash [Cash trust | Exchange | Clearing teocme, | Se | conser — 
— pane Prt ye Totai | bMdeet [account / Stabili-|account for | a4, | or | | Sebpowing | Pund Stabili- 
expend- | expend- rati outstanding mt Dalance | tation 
— | — Suan [teen ———— outeo (=) | (-) Fund }/ 
WDblisecccvcccsecs| 7,260 2,1 9,372 12,848 1,212 - - 14,060 -k 5,432 The - 
ln cbecbbcaebahca, 90 2,02 | 15, 33,207 1,068 . : 34, 585 38 358 ; 
1943. .creeecceeees| 22,208 3,037 | 25,245 4h - - 78,979 53,735 | 60,250 6,515 - 
MGW s oo ccdbccccns kb 048 936 47,984 H fay all 2 + o, 095 56,757 10,662 ° 
19N5..ceccceceeeee| 46,321 ;72. =| 51,041 +t -768 - - 95, hb 965 | hg, kT 4,529 FOE 
DNs. cecesvecccee| 42,848 4,937 Te 61,367 4,316 - ~ 65 ~17,0%9 7% 10,460 - 
19% wees eee ke 3,707 6 3,270 1,026 -555 ? 699 -19 8 40 930 1,800 
—:: 37505. 38 33 507 38s 8.93% | -7, 1,628 
1949 (Zetimated)..| 40,562 3,536 44,118 36,888 5,945 211 -300 h2, Teh 1,378 | -2,798 “1,424 - 
1948-January......| 4,205 8 4,552 2,588 189 lk ~222 2,566 st 4 435 1,551 - 
February.....| 4,325 4 2,436 338 28 101 2,903 1 “2,153 =330 - 
March.......-| 6,323 156 6 | «6,479 | «(3,518 213 94 53 3,877 2,601 | -1,567 1,035 > 
APFil.cccccee| 2, 194 2 3 16 6 -226 2,965 4. ~The -ThO - 
+ SE I Be 2,098 656 soe 2,582 178 2 Tm 2/871 se | ~188 334 * 
uno......... 5, ‘7 3% 5,105 3,598 525 226 4,357 TB Tee ° “ls . » 
2222222 2 186 2 kok 017 — * 70 2 165 8 e 
phe eae 670 3227 2 566 : 289 3,005 2 G -2h1 . 
a —— 125 sm3 | | 2,832 ius 8 9 3,273 1,438 | -687 732 - 
Octoder......) 2,139 | 1a 2,319 2,595 kb - “17 2,835 -56 -265 -70 - 
1/ The U. S. subscription to the capital of the International Monetary explanation of the transaction, see "Treasury Bulletin" for 
Fund wes paid in part from the Exchange Stabilization Fund. For September 1947, page 17. 
Table 2.- Derivation of Cash Budget Receipts 
(In millions of dollars) 
Less: MHoncash budget receipts 
Totel to Government Reimbursement for Equals: 
* Payments to Treasury by corporations }/ * — 
* (net) * foe are os Old-Age and Sur- — 
222 arnings | vivors Insurance 
R. F. c. All other | surplus rust Fund 
MBIT ob MRA cb ccedbeces 7,607 347 * * 319 - 27 7,260 
SOAR oo ch Ais cacchece dives 2, 50 1 5 18 - 27 12, 
BOD3.00p Wddde ccdccccwsece 22 Th h 13 10 - 27 22, 
OWA. cp eVocncehoes dees | CRE 101 54 13 - - 3 hh, 
WS ccscccccccceccccsoces 46,457 13% 83 26 - - — 46,321 
BORG, oh Seabed ctecccegsed 43,038 190 90 27 18 17 37 he 648 
— ae i 43,259 329 91 1 136 72 6 x 
IGWB. ce rccecccccceccsccces 4h, TH6 660 89 310 220 13 ) 
1949 (Eetimated).....0.+ 40,658 6 9g 3 23 - 12 no, 582 - 
GAB-JamuAry...2sseesseees 4,275 70 46 6 13 5 1 4,205 
* February.....ssesesse 4,336 u * * 10 - 1 4} 325 
Bin cdcccdcccemaces 6,334 u * * 10 J 1 6,323 
APTAL ec ccccccccccsoes 2 806 zn * a7 30 - 1 2 
MAY cncccccccecccencee 2,707 29 8 bf 28 * a en 
IRGe cake denccaqees 5,102 35 * 9 20 5 1 5,067 
? PASAY POPE: PT 2 «ag * 1 10 - 1 2218 
—5 —— — 5— 2 12 * 1 nu - 1 2,556 
September.......6s0+5 4 589 1 - - - 1 4,588 
de toder........... 2,140 1 - ° - - i 2,199 
1/ Beginning vith July 1948, figures exclude repeyment of capital stock + _ Lees than $500,000. 
and earnings by wholly owned corporations to Treasury since they are 
now excluded from both budget receipts and budget expenditures. 











TREASURY CASH INCOME AND OUTGO 

















Table 3.- Derivation of Cash Budget Expenditures 
(im miiiions of deliars) _ 











































































Less: WNoncash duiget expenditures 
Interest payments 34 Budget expenditures involving Goverment corporation 
e a by Treasury Payroll | iesuence of Federal securities // payments to Treasury 6/ —** 
Fiscal year | buiget On To Gov- — — Hotes Repey- | tnvest-} Cash 
or month expend - Total savings | orment ‘ ‘ Govern- Armed Mas fiesued | Excess ment of] sents duiget 
itures bonds COFpOre- imo trust |ment em-.|. forces | justed to profits) rter-| Barn- | °@Pital! 4, expend - 
Vv and tions a —— "1 leave | service|™ter- | tax est |ings |S*OCK | pederal| itures 
Treasury | (partially; retire~ | ponds | bonds | B@tional) refund and — 
daaas owned ) ment Bank and| bonds paid-in} sities 
2/ Fumi 5/ surplus 
WhlLissscccee 766 919 - 167 * -20 - - 1 =} 319 5 | 12,888 
WHE ss 0004008 307289 Tre & J 207 i 88 . -12 . - 6 - 18 > 7 $517 
Sei Br lS I ; —343 269 =p 4 =| ae | al: 313 
— i hog | 1,659 290 =] -108 -| ge] 28] -| - 25 | 96,758 
19N6...0e0e00} 63,724} 2,347 435 ee 567 | 1,927 261 . ~86 -| -970/ 186 1T 18 18 | 61,367 
1947..... «+++} 82,505] 6,269 467 25 6h6 | 1,361 259 1,846 8 1,366 “39 | 105 72} 136 31 | 36,237 
19K8....+++++| 39,326] &,568) 59 ak 6 |} 4,178 236 | -1,221 “4 -350 -10/ U7] 22 ho 30 Ko 
1gh9 (Eet.)..| 39/203] 2,315} 600 25 843 | 1,070 275 194 -1 -355 5 hl - - 16. | 36,688 
1948-Jan.... 2,879 291 62 . 133 66 20 -47 * - “1 51 - 3 2,588 
Feb.....) 2,402 8 36 ° bad 1 19 “34 ° -50 -1 ° - - -16 2,436 
Mar..... 3,546 37 1 1s 17 19 -38 * -50 -1 * - - 28 3,518 
Apr... 3,109 87 28 1 2 Tl 19 -34 . - -1 * . - 1 3,021 
May.....| 2,608 63 he . 1 1 20 -26 * * . . -} 2 8 | 2,5h2 
June.. 7,261) 3,663- 52 9 564 | 3,077 25 -25 * -50 -l 9 5 10 -10 3,598 
July... 3,698 68e 66 * * 611 17 -21 * - ° 7 - - 1 3,017 
AUB sss 2,207 6 37 ° ° 13 2k -19 Sad - bed i - - 1 2,i51 
Sept....| 2,915 83 ho 1 15 6 27 15 ° - * * - - 8 2,832 
Oct..... 2,72 129 36 + 1 0 26 -15 ® - id e - - 1 2,595 
V Imclutes transfer of $3,000 million in June 1948 from General Fumi to h/ Budget expenditures involving the issuance of Federal securities 
Foreign Economic Cooperation Trust Fund, expenditures from which are are treated as noncash at the time of original payment ani as cash 
shown in Table 4 as cash expenditures of trust accounts in fiscal 1949. expenditures at the tim of redemption. The figures shown are net 
2/ See footnote 3 to Table 5, following. issuance, or net redemption (-). 
3/ Interest payments to wholly owned Government corporations are not de- Bee footmote 1 to Table 1, preceding. 
ducted because they are treated as negative expenditures when received Bee footnote 1 to Table 2, preceding. 
by corporations; hence payment and receipts offset each other, Less than $500,000. 


Table 4.- Derivation of Cash Trust Account Transactions 
(Im millions of dollars) 




































































Trust account receipts Trust account expenditures 
Less: Woncash receipts Lees: Soncash expenditures 
Interest Armed Investments in 
on T Fede: 
Fiscal year)... a re eel te Equals: pa etal wel cepues ties Equals: 
or month | Total ts shown a8 | » vende Cash By partially Cash 
receipts nencash men Duiget or re- —* receipts itures noncash By trust A Other 1 
receipts ba expend- ’ * v — accounts | Government vV it 
Federal ‘teste employees’ | insurance itures ures 
securi- retirement | premiums corporations 
ties 
2,665 554 167 332 56 * * 2, 4 1,757 545 1,338 Rh ~827 1,212 
3,218 676 207 361 88 - - | 2,582 4,830 3,763 1,925 5 1,832 | 1,068 
3,954 916 254 835 227 - . 3,037 4,292 3,806 3,008 88 Tis 485 
5,085 1,150 325 556 269 - - 21936 7,307 7,197 4,129 167 2,902 2 
7,086 2,365 keg 1,646 290 - - »TeL 6,298 7,062 5,200 299 1,563 -768 
7,7Tlz 2,775 567 1,927 261 sa 2 4,937 8,236 3,919 3,668 lal 110 k 316 
6,2bh | 2,538 646 1,361 259 53 218 | 3,707 7,347 4,076 3,362 147 568 | 3,270 
9,515 | 5,920 Th6 4,178 236 8 T32 | 3,595 || 6,810 3,895 3,060 68 goh | 2,914 
5,875 2,339 8h3 1,070 275 - 151 | 3,536 9,062 3,17 2,989 129 39 | 5,985 
567 219 133 66 20 - - 348 307 19 8 76 * 189 
582 180 ® n 19 - 1 402 76 438 258 9 i7l 338 
277 121 ls 17 19 J 70 156 363 150 79 -10 8&1 213 
Apr...| 335 1h2 2 71 19 - 50 19h 249 86 26 -27 139 16 
May... 678 22 1 1 20 - - 656 300 121 116 -9 15 1 
June... | 3,823 3, 765 564 3,077 25 - 120 38 1,508 982 gee a4 85 525 
aly..| 817 631 * 611 17 - 2 186 995 547 526 6h 43 ha8 
Aug... 707 37 ° 13 2h - - 670 697 131 121 “7 17 566 
Sept..| 173 48 15 6 27 : - 125 743 299 327 6 3 hbk 
Oct...| 267 107 1 80 26 - - 18 431, 11 6 u 1 hls 
1/ After August 31, 1947, a1) bonds became redeemable for cash. &/ Principally ship sales proceeds allocable to miscellaneous receipts, 


2/ Principally 


receipte. 
3/ Excluies clearing account for outstanding checks and telegraphic 
Reserve Banks 


proceeds of ship sales allocable to surplus property 


or 


* ‘Tess prs Baan 


¥.D.I.C. repayments of capital stock, and net redemption, or is- 
securities of Goverment corporations in the market. 



































(In millions of dollars) 


TREASURY CASH INCOME AND OUTGO 


Table 5.- Derivation of Cash Borrowing or Repayment of Borrowing 
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Increase, or decrease (-), Less: Woncash debt transactions 

a — Het investments | Issuance of Federal securities 

in Federal resulting from budget expendi- 

Fiscal yeas? securities tures, oto, 1/ 
oa Public By Gov- | Armed Hotes for 
devt erment | forces | service | Inter- 
corpo- | leave | bonds national 
rations | bonds Bank and 
Fund 2/ 
pr 3099 39 @ -20 —4 
1! ⸗- rig 3 - -12 - 
*—— en —3 baad -7T @ 
—2222222 *5 — 5 - 
WAS ccoccecs 57; 32h - -108 — 
WE, —— 10, Ro 159 - -86 J 
1 eesceee «- | 711,136 178 1,793 8 2,140 
Lis cbccce 5, -3% |-1,229 “4 -913 
1949 (Estimated) 8 145 -19% “1 ~566 
1948-Jenuary.. -326 8 “47 * +12 
February.| -1,969 8 34 * -78 
March....| -1,615 18 -3 * “14h 
April.... -TO -26 -3h * “6 
May. cess -3 -2 -26 * -9 
June... 56 “14 25 * -58 
TJuly...e 1,082 65 21 * - 
August...» -32h 6 -19 « - 
eptember -32 u -15 . 8 
dotoder.. -227 nD -15 * ‘ 
1/ The issuance of Federal securities resulting from buiget expenditures 3/ 
15: tanatet en eenensh o> the. Sine of Senuance eal ce © eens Se — — 
expenditure at the of cash redemption. figures shown are | A poy — 


(In millions of dollars) 


Accrued discount on savings bonis and bills lese interest paid 


Table 6.- Summary of Cash Operating Income and Outgo by Months 
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878 
2,07 | 4,665 | 2,176 
3,663 | 6,360 | 2,368 
,883 | 6,132 | 2,987 
3,470 | 4,707 | 2,697 
3,315 | 5,295 | 2,564 
3,338 | 5,105 | 2,404 
5,052 
7,397 | % 7,023 
8,048 | 8, 7,290 
8,469 | 8,945 | 7,973 
seo | S95 | St 
Pin | Riser | 2! 
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46,907 




































Table 1.- Status of the General Fund 


GENERAL FUND OF THE TREASURY 





(In millions of dollars) 





































































































Assets 
Deposits in 
Federal taries, account | other deposits Liabilities Balance in the 
of withheld taxes General Fund 
Reserve ant 12* and collections 
2,612 984 1,024 661 143 179 2,633 
3,443 897 = 1,679 265 452 2,991 
10,149 91. 1,0 Pa 533 643 9,507 
20,775 820 1,442 007 507 607 238 
25,119 708 1,500 22,622 289 hel 2h, 
14, 708 Lo 1,006 12,993 305 470 14,238 
3,730 1,255 1,202 962 310 koe 3,308 
5,370 1,264 2,051 1,773 263 436 4,932 
1948-Janmary.......+ 5,082 1,258 2,522 959 303 39% 4,648 
Pobruary....... 4,664 1,261 1,709 1,434 259 346 4,38 
Marol..sseesees 692 1,262 2,191 1,972 268 339 5,353 
MBBAD < scccccces 5,037 1,256 1, 2,156 276 425 4,612 
ee SET ————— 5,327 1,283 1, 2,007 257 361 4 946 
DUNO. « scdsccces 5,370 1, 2,051 1,773 283 438 4,932 
XVXEE 5,506 1,258 1,872 2,081 295 433 5,07 
AUBUBE. . sce ceee 5,229 1,255 1,996 1,742 237 397 4,832 
September...... 6,020 1,259 1,783 2,703 275 437 5,583 
October..... 5,205 1,260 1,719 1,976 251 403 4,802 
Source: Daily Treasury Statement. 
Table 2.- Analysis of Change in Balance in the General Fund 
(Im millions of dollars) 
Net receipts of trust accounts, etc., or expenditures (-) 
jal Sales and re- 
* * — Clearing 
Increment | Seigniorage | accounts 
on gold on silver and mis- Goverment cor- | account 
cellaneous a. an ete.,| 3/ 
er iy 
I 20 2 852 ts 
* u 116 -1,809 . 
+ a 264 -69h “ 
62 ° - 503 -2,87% - 
IED cccecoccccccecs 4,529 =53,941 57,679 T1 675 * - 1,669 71,553 - 
1GN6...cccccececceee | 710,460 ~20,676 10, TO -52h -30 * 248 647 -95 - 
Sees *sepheenneees -10,930 TH -11,136 “548 -3Te * - -372 -359 555 
peesccntbecccces 1,624 5,419 -5,99% 2,199 2,965 * * 57 107 -507 
1948-January.....+++ 1,551 1,396 -326 48o 267 * -69 61 222 
Fobruary....... -330 1.3% -1,969 -295 “176 * - 9 -10 -101 
Maroh...ssccees 1,035 2, -1,615 -139 -106 * 21 “1 -53 
Po Srerrrrerey -Tal -x2 70 312 Je bed - 53 “9 226 
MOY scscccsecece 334 103 2 ob 358 bad - 2k “4k 14h 
TUM. cdecdeceee -1s 2,159 a 2, 2,537 * * -260 38 -226 
Duby -n0ssas0ee a -1,462 * See -147 * - -88 56 E 
UGUBt. os escees - - - . * -113 5 = 
T5. iin -362 R 8 - -43 3h 9 
October.... -701 -58h -227 30 “1599 ° ° 5 bad it 
Source: 3/ Comprises Public Works Administration revolving fund, special 
V Figures for fiscal year 1948 reflect $3,000 million transfer to deposits (net), and, prior to July 1, 1945, transactions in commodity 
Foreign Boonomic Cooperation Trust Fund; for fiacal year food stamps by the Department of Agriculture. Beginning on that date 
1949 exclude expenditures from that fund. Figures exclude amounts euch transactions are classified in the colum "Trust accounts”. 
for public debt retirement which are chargeable to the sinking &/ Net receipts in this colum constitute net sales, ani net expendi- 
fund, etc., under special provisions of lay. tures constitute net redemptions of obligations. 
2/ Comprises Federal Old-Age and Survivors Insurance Trust ’ 5/ Yor outstanding checks and telegraphic reports from Federal Reserve 
National Service Life Insurance Fund, Unemployment Trust Fund, on) (-). 
* Tess than $500,000. 


























DEBT OUTSTANDING 


(Im millions of dollars) 








Table 1.- Summary of Federal Securities Outstanding 





























































































































outstanding Interest-bearing debt Matured debt end debt bearing no interest 
6, DS, TST 387 6,360 585 ST - - 
0388 5* T1368 hb, 59 hth 5b re - - 
—8 139, os es be —*. 201 Tt * 
bsg | 036,766 | 256,357 | ‘hog | 2,390 | 2,326 269 : ° 
a6 268,578 268,111 567 1,321 1,311 376 3 E 
90 | 255,197 255,113 83 3,179 3,173 3 *16 1,7 
T3 | 250,132 250 ,063 69 2,234 2,229 6 1,161 
i) n.a. ne n.a. n.a nee 2.8 a.a. n.a. 
551 276,451 277,912 539 1,313 1,301 238 * ? 
TT | 254,030 253,958 T2 2,621 2,616 3a 26 1,306 2 
3 252,17% 100 * 2,520 2,505 3B 166 1, 
250,707 250 ,634 BB 2,361 2,356 16 1, TB: 
TS | 269,990 2hg ,920 70 2,325 2,320 29k 136 1,1 T33 
T | 250,008 | 2h9,958 * —J 2,278 266 1 1, TT 
7 250,132 250 ,063 2, 2,229 280 1. Te2 
Zoe lee) a lie lis | 3] 2 lel B 
50 | 250,568 | 250,518 we | ein | 216 2h6 6...|.2,358.-].. 105 
52 | 250,348 | 250,300 a8 | 2,165 2,161 ena 66 1,153 TOL 
figures from Daily Statement; estimates based upon the Footnotes at end of Table 4. 
of the 1949 Buliget August 15, 1948. 
..- fable 2.-°Interest-Bearing Public Debt 
(In millions of dollars) 
Public issues ; —f 
Treasury bonis | Areas. 
Other U. 8.. | vonis, | Treasury) ¢, 
eligi- | strictea|+/ donde |ment jmotes | bonds 
4 5, 30,215 xs 196 4,555 4,3 — — * ek 
096 | 6, 37,202 6G | 196 | 13,510 | 10,188 ~ 38 27 
$6 loo Sel om | Bike eel oe bs 
"38,236 | 23,497 | 69,693 | 36,735 | 196 | 56, 32 ae et Se 
Brees | erane | caress | toes | 366.| soem | oe = | $:3e0 jays. | oe 
2* 11,37 | 62,806 | 09,636 | 168 | 59, 33, 999 | 4,398 3 316 
ua, as 19,551 68,207 53,427 180 57,206 48,692 * aT. 
spon | tae | Ses | Bee | | Bes | eae! ie 3 
537 | 65,888 | 99,636 | 26% | 60,003 30508 | 970 37 
| 20,065" mst os 38 > 2* 23-2 961 31 
22 ne 62,806 | — 16s | 59, Rien 8 3 
; L, 62,826 | 49,636 163 | 60,822 | 58,607 330 
ai * 62,826 | 49, 60 ,856 2 TO res} 331 
SSE S=|SS | Blom | ket) 2 2 
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OUTSTANDING 


Table 3.- Interest-Bearing Securities Guaranteed by the United States Government ?/ 
(In millions of dollars) 





¢ End of fiscal 
year or month 


Marketable 
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f 
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SSCS CSTE TESS ⸗- 
Se eeee ee eeeceeeeeeeer 
See eee Hes eseeeeesese 


Aar. . 
September. ...-+-0s+- 
October 


sah SEREE 


& &4¥ Saa asw 








rw en 
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SESE RSE BBR Ser eeRES 








Federal 
Tarn 
Mortgage 
Corporation 
1,269 
930 
930 


FSS SIR SBS Nes eeaes au 
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est 385. . 


est 38e.. 
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Source: Daily 


Treasury 
Footnotes at end of Table 4. 


Table 4.- Special 


Issues to United States Government Agencies and Trust Funds 


(In millions of dollars) 
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and Loan | employees’ 
>o| retire- 
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DEBT OUTSTANDING 








Table 5.- Computed Interest Charge ani Computed Interest Rate on Federal Securities 












































Public debt and guaranteed securities Public debt 1/ Guaranteed securities 
End of fiscal Computed | eos Computed | Computes 
(Millions of dollars) (Percent ) (Millions of dollars) (Percent) (Millions of dollars) (Percent ) 
WB vcccsccoscccocccsse 5h, TeT 1,335 2. 48, 1,218 2,518 6,360 117 1. 
WRB. ——— 16,527 1,729 2 n, 1,6 2.285 4, 5N9 a +o 
* — ————— 5 — —— 2,679 —* 4,092 = — 
Pouce ae f oRge | Ooms a oe Ns a ee 
1946.22.00 eecccescoceces 268,578 5. 1.995 268,111 5,351 1.996 467 7 1.410 
1 Lb eabedesensadnouse 255,197 5, 2.107 255,113 5,37 2.107 83 1 1.758 
IGAG. wecdeccces ——— — 132 5,457 2.182 250 5,455 2.182 69 1 1,924 
19bB-Januarys...cceseses 254,030 5,472 2.154 253,958 5,47. 2.155 Te 1 1.644 
Fobruary....sseee 252,17% 5,471 2.170 »100 5,469 2. 3 3 1 1,853 
March. .evecseeeee 250,707 5,435 2.168 250,634 5,434 2. 5 1 1,67 
Agwil.ccccocdvss dee 249,990 5,433 2.1 2h9,920 5,431 2.17% 7 1 1,896 
MAG a cdoocceed Wide oe 250,028 5.435 3 249,958 5,434 * 7 1 1.910 
FUNC. ccccccccccess 250,132 5,457 2. 250 ,063 5,455 2. 69 1 1.924 
TULF ecerecccecccecs 251,219 5,517 2.197 251,168 5,517 2.197 52 ..@ 1.620 
MEE os ccccecocns 250,921 5,517 2.199 o2 els 5,516 2-199 4 1 1. 
September... d 250 , 564 513 2.200 250, 512 2. 1 1 
October...... OSA 250,348 5,536 2.21 250 , 300 5,535 2.212 48 1 1.863 
Source: Daily Treasury Statement. For the purposes of computing the annual interest charge and rate of 
V Treasury bills are ded in interest-bearing debt figures at face interest on United States savings bonds, Series A-E are considered 
amount, but for purposes of calculating the computed annual interest to yield 2.90% per annum and Series F is considered to yield 2.53%. 
charge and the computed of interest, the discount value is used 2/ Excludes guaranteed securities held by the Treasury. 


Table 6.- Treasury Holdings of Securities Issued by Corporations and Certain Other 
Business-Type Activities of the United States Government” 


(In millicss of dollars) 











Economic - | Rural 
‘ Export- Federal Public Reconstruc- —— 
22 4 Credit -fation Bank of ~ oe lil loon prover rd von fication | Valey 
— — 2/ Corporation | Adminis- | Washington | Corporation | Corporation | tration | Corporation |Adminis- | authority 
140 - - - - 85 — - 57 
400 - - 263 551 2Th 2, ; * 57 
1,950 - - - 212 3 57 
aga ieee ate ——— 
1,591 ° ⸗ 108 1,010 383 9 0x - 57 
1, : . 13 37 360 9,2 - 57 
‘ho * 516 21 529 347 32* * 
J 971 : 2k 362 2 718 5 
ky - 730 - 433 3*7 9,186 x 603 6 
97 - 727 . 420 372 9,188 Ds | 56 
386 - 839 406 372 9,179 * 
368 - 873 v 397 372 1,309 668 % 
303 - 926 - 306 372 ae a ' 6 
3/ : 971 - hk 362" al * 
—R - 95h - 23k 362 : 3 LTH 5 
hho 1 BAG - 221 362 , 7 * 
bok 1 54 - 23 36e 136. Te | * 
508 2 860 203 se 11%6 &9 * 
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STATUTORY DEBT LIMITATION 








Section 21 of the Second Liberty Bond Act, as ceed in the aggregate §275 billion outstanding at any 
amended, provides that the face amount of obligations one tine. Obligations issued on a discount basie, and 
iesued under authority of that Act, and the face amount subject to redemption prior to saturity at the option 
of obligations guaranteed ae to principal and interest é6f the owner, are included in the statutory debt 1lisi- 
by the United States (except guaranteed obligations tation at current redemption values. 
hela by the Secretary of the Treasury), shall not ex- 


Table 1.- Status under Limitation, October 31, 1048 
(fm williens ef dollars) 





Nexisum amount of securitics which may be outstanding at any ene tine, under limitations imposed by Section 2 
ef the Second Liderty Bond Act, BO GMOREOE. 6 occ cece ccc cerecenceseee tere Oe eee ee ee CeO Oeee esse Seseseseseeeeeeereebeeeseeseeee® Cocecceseres 


Amount of sccuritios outstanding subject to ouch statutory debt linttaticn: 
U. 8. Goveranent sevuritios icened under the Second Liberty Bend Act, as amended.......-.cecescecerecccecsseeseseceesscees 251,654 
Guaranteed securitive (em luding those held by the Treneury)........--secccccecerecsceeseseoes obddbadde 52 





Balance fesuable under Limitation... .ccccccccceeccccecccccsecereeeee rere eee en esse tere ee eee tessa sess ee reser ereeeeeeereeee Se eeeeceoersesereres 








Source: Public Debt Service. 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 


Outstanding October 31, 1048 
(Im eiliiens ef dollars) 





Subject to 
statutory dedt 
limitation 





$ 
— securities: 
Marketable: 


Premqary WILLS. .....ccccnccccccvegeesccercesseccecccecosssseresecescceseseseses 
Indebtedness. .....ccecsececes PPITTTITITiTTii Titty eve seccccees 


eeeesereeoeeios POPS HOHE TEER ESTEE EEEE SED 


—B———— —— — ⸗ — — 
Treasury bonds - dank restricted 
Postal eavings and Paname Cenal bonds 


Total marketable. .........-+++- Seeeeeeececerccecsoces 


Wonmartetadle: 
U. 8. savings bonds (current redemption value)......--.-.0+--eeee- ccvwsccoccess 


Total interest-bearing securities. .....csccccscccccccrecsccescecces coscscocssesooee 
Matured securitics on which interest has consed.......-sceeccececccers eee ccccessceesces 


Debt bearing no interest: 
United States savings WTTTTTITITITITTIT TTT TTT ecccccseceocesceses 
Recess profite tax ———— —X —E———— 
Special notes of the United States: 
Taternat ional fonal Monetary Fund — ——— 
Taternational Bask for Reconstruction and Development serics.......-ccsesecees: 
United States notes Aad gold reserve)......-cesecscenes — —2— 
Deposite for retirement of national bank ané Poderal Reserve Bank notes......-+-++- 


Other debt Dearing no int — COEERES EEE E ETHOS OO OOESEEEEEESEOEEES 


Total debt bearing no interest . CHOCO SERED EERE EEO SE ES EEEe eeeereeereeseees 





: 2 


TUT eeeCIEC Ce tee rire iit ri) 
Matured... ccecsccess etereeeee SOO e eee eee e Teer eee eeeese staseerere eres eeereceeeteees 


Total guaranteed securities......... — —— ..... 
Total public debt and guaranteed securities. ....6.0. ss csscccsseceseccccccccesecesveccessens 


— ⏑ ⸗ - 














— ·— 
251, 707 
— ⸗ 








Source: Public Debt Service. date (with minor exceptions). See footnote 3 to Table 2 wider 


1/ Teeuves which commercial banks may not acquire prior to a specified "Dedt Outstanding”. 
2/ Exclutes guarantee’ securities held by the Treasury. 








DEBT OPERATIONS 





Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securfties 
Issued by the United States Government 


and Outstanding October 31, 1948” 


(Im millions of dollars) 





Amount of maturities 








issues 
wy 


Fixed lyeer of: 





mato- 
rity Final 
issues | Firet 
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DEBT OPERATIONS 





Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 


and Outstanding October 3}, 1948” - (Continued) 
(In millions of dollars) 





Amount of maturities 


Callable issues! 
classified by 
year of: 








£7 








Firet | Tine 





lea 
gg | Hu 


1964 
Jume.. 
Dec 








1965 
Dec 





: * ee 6 6 
"| SE be = 9 Sastre 
.+| 2-2/e$ Bom - 12/15/59-6e + rena 


..| 2-7/88 Bona - 3/15/55-60 
. | 2=3/e6 Boma - 12/15/60-65 















































DEBT OPERATIONS 








 ) Cémoents in millions of dcllars) 


Table 2.- Offerings of Treasury Bills 





Description of new issue 





q 


amount of bids accepted 





compe titive 
basis 


On non- 
competitive 
basis 1/ 





May 27....c00-0e 


Fame B.cccsccece 
Jame W....0.000 


861.0 
960.2 
961.6 
1,071.1 


Sah 
55.5 
Woh 
*.7 





June BP cccescace 
Fume Dh..ccccceee | 


Faly Lesesoseres 
July Bus ceVilete 
Faly U5. csesccees 
daly B2.rcccvcces 


TAlyY BW. rsceceses 


Bee sage seek 
Fon 4286 


eee 
2 


—XX 


—3:::::: 


Oct. T 
Oct. uh... . 


~~ wee 
J . 
wer 


6, ccueges 
Weeeressee 
20... ccveses 
QTerccssecs 


J 


— 0 


nif F¥Ye¥ TF 


888 
foto 









































On competitive bids accepted- 





low 





Bquivalent 
rate 2/ 


(Percent) 
ose 
0 
0.971 


0. 
0.981 
0. 

0.981 


Price per 
hundred 








99.THT 


Cc ccWSSeecdaccccdeccescdes 


QTeccdcvedcccecescvcsesocece 


% 8233 


Deccccececescceccecsesosese 
Wiscccccccecersscsesesesecs 
LTecccececececccececsccceces 


Bue 


Lec cscecccocecsecccccecsesace 


oo 2222 eoco 


© li aks ICR: Fe 
E 


BWeccvcccacccsocscsecesececes 


0 
0 
0 
0. 
0 
0 


ER ERB 


Y 


I cGeee iii nul 


Secnseccccecesesccesececace 
WR, cecccececcccrecessseveces 
We acocccececcsecesesscesecs 


— 
0.990 


1.060 


unk 
Res ooo 


43 


Qocccccecesececscececessecs 
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DEBT OPERATIONS 








Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 





Amount of 
Period to maturity subscriptions 
tendered 





Description of security 
(Period to first call 
shown in parentheses) 1/ cash 2/ 
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 eomeurrently with Drive to commercial banks and Treasury investment 
8 ee an ane 
commences on the reopening. Interest-Bearing Public Marketable ties", for 
subscriptions and of subscriptions on commercial banks may acquire this issue. 
* * * operation was announced November 16, 1948, Details will 
released later. 
available. 
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DEBT OPERATIONS 





Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States Government 





















































1/1 
1/&% 
1-1/s 
1/% 
7/% 
1/% 
1/% 
1/% 


ey +1 

































Certificate - 2/1/sT-B] 2/i/s6 | %,956 | 1,007 | 3,987 | 3,987 - - | 1/8 
Certificate - 3/1/e7-c} 3/1/s6 | 3,133 991 | 2,1ke | 2,1he - - | 7/% 
Treas. note - 3/15/s7-B| 6/26/%s 1,948 1,948 - - ‘ = 
Certificate - 4%/1/47-D b/s 2,820 1,499 1,322 1,322 - - | 7/% 
Certificate - 6/1/s7-E| 6/1/6 | 2,775 998 | 1,77 | 1,777 - - | 7/% 
Cortificate- 7/1/s7-F| 7/ifse | 2,916 - | 2,916 | 2,7h2 - 1m | 7/% 
Certificate - 8/1/47-6 8/1/46 1,223 - 1,223 1,127 - 97 | 7/% 
Certificate - 9/1/s7-H} 9/1/% | 2,341 - | 2,341 | 2,209 - 132 | 1/% 
Treas, note - 9, 74 7 2,707 ne 2,707 2,580 ” 127 
Treas. note - hie UA 1,687 - i 1,512 - 1D } 
Total for 9/15/%7 4,395 * 4,395 4,092 © 302 
Certificate - 10/1/s7-7| 10/1/46 1,440 - 1,440 1,354 - & | 
Treas, bond - 10/15/47..| 10/16/22 759 759 - . Ps a 
Certificate - 11/1/s7-K} 11/1/46 1,75 - 1,75 1,467 203 105 | 
Certificate - 12/1/47-L 3,261 7 3,281 2,908 139 23 " 
Bond - 12/15/47.. es 701 - Jol 627 - 1 ja 1/8 
Total for 12/1/47 3,982 - 3,98 | 3,535 139 308 
Certificate - 1/1/sB-a| 1/1/s7 | 3,134 - | 3,198 | 2,592 4oo wee | 1-1/% 
Certificate - 2/1/s8-B) 2/1/s7 | 3;9%7 - | 3,987 | 2,189 | 1,616 Ube | 1-1/8% 

2,1h2 1,687 265 169 

1,115 899 BD 141 1-1/% 

1,223 967 101 156 
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Called or maturing security 1/ Disposition Results of exchange offers 
Date of — wy stein Turned in for cash 
fundi — — Description of new 
retire ——— oe * Cash Exchange! changed —— — security offered - 
st retire- | security amen TE 
nent offered Banke 3/ investors 
(In millions of dollars) 





2/1/48-B 
Certificate - 3/1/s8-c 
4/1 /s8-D 
6/1/48-E 
T/)/\8-F 
Th /s8-o 
TA/8-E 


Certificate - 
Certificate - 
Certificate - 
Certificate - 
Certificate - 


Trees. note - 10/1/%8-B 


Certificate - 10/1/%8-J7 
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1/i/ro-a 
2//ag-B 
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Certificate - 3/1/%9-C 
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Certificate - 1/1/50 








3/ Beginning with the 
detween the Tr 


7 and the Federal 





November 1947 operation, arrangements were mie 
Reserve 


System whereby all or. 
and 
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Table 5.- Issuance and Retirement of the Public Debt 
(Im millions of dollars) 





Public debt receipts Public debt expenditures 
(Iseuance of public debt) (Retirement of public debt) 


Public issues Public issues 
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Source: Daily Treasury Statement. 
1/ Excludes certificates of indebtedness, special series. 
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United States savings bonds were, first offered for 
sale in March 1935. Series A-D were sold from March 
1935 to April 1941, Series E, fF, and’@*bonds have been 
on sale. since May 1, 1941. For information on the terns 
and conditions of these bonds, see” “Treasury Bulletin" 
issues for December 1947, page 31, and October 1935, 
pages A-4 and A-5. Sales and redemptions data by States 
are published at the end of each calendar and each fis- 
" eal year after June 30, 1947. Sales by denominations 
are also publighed semiannually after December 31, 1947. 


UNITED STATES SAVINGS BONDS 








In the following. tables sales figures are quoted 
at issue price, and redemptions and amounts outstanding 
at current redemption values. Amounts of Series G out- 
standing are quoted at par. Matured bonds which have 
been redeemed are included in the figures on redemp- 
tions. Matured bonds outstanding are reflected in the 
interest-bearing debt until all bonds of the series 
have matured, when they are transferred to matured debt 
upon which interest has ceased. 


Table 1.- Summary of Sales and Redemptions, by Series 
Cumulative through October 31, 1048 













































































‘ Sales plus Amounts outetanding ‘ * 
Series Sales. }/ ** accrued Redemptions 2/ Matured Interest- —— to 
j aaeo ont discount debt bearing debt sales plus 
(In millions of dollars) rs — Eizcount 
= 52 27 = 6 “ ¥ 
3. ob * — 2 4 8. 
D... 2 2, e 
Se een oonpendihene end ea 22 *8 8 toe 
bette Gutter 25. —* 2,028 Mister — ay 
» BOEIOS AGesccccccccccccses 3 82,147 27,239 8 2,850 33.16 
Source: Daily Treasury Statement; Office of the Treasurer of the U. 5. ar * 
Footnotes at end of Table 3. 
Table 2.-. Gales and Redemptions, All Geries Combined i 
* ß Sales plus Redemptions 2/ Amount outstanding Percent of 
vales —2 os accrued Total Sales Accrued Matured | Interest- monthly 
vevied @iscount | price discount | debt a ——— 
(In millions of dollars) outstanding 
Fiscal 3 
—* 3,120 96 3,215 311 304 7 - aot ~ 
IRL. wivcodsqeccccccgcccdovces ° 1,492 65 1,557 148 143 5 - 4, - 
IGAD. Gece sepusccconqeectececes 5, 8&8 6,082 207 201 6 - 10,188 - 
IDNZ .wsvoccdcedwecsegecodecoccs 28 128 11,916 848 841 7 ~ 21,256 - 
Wi recveiciudvovecicccdeccese | AGL 223 15,721 2,371 2,358 13 - ph Gos - 
IGH5. ococedsveseee Goowee |. Bas 387 15,278 4,298 4,252 & - 5, 586 A 
9 573 10,184 6,717 6,579 1 18 hie | 7 
eeee 7,208 691 7,899 5,545 5s 324 221 4o 51, 
—A— — — — — 6,235 804 7,039 5,113 h ,6h5 268 * 53,27% - 
1935-1900 3,449 12h 3,573 379 369 9 
TNR ches chtbekccsscteceteveese 3,036 a 3,113 168 162 6 . ito . 
WAR. cd cccdsGeadsoccdescdececvs 9,15 102 9,259 349 343 6 * 15,050 = 
169 13,898 1,585 1,576 J 27,363 = 
J 16,339 3,341 3,321 20 Bes 4O, 361 * 
— 558 5,472 86 42 48, a 
oe 7,427 ] 6k0 067 6,427 6,243 18 87 4g, - 
pS AG —— 6,69% The 7,436 5,126 4,889 237 122 52,053 - 
ey nh 8 * nin sae bw = 8 rye y 
— — a 9 Xe i Pa Ts | 50,988 * 
————— — 468 55 523 452 427 25 68 065 A>) 
M6 sce sere covsccebbverce ‘432 70 502 428 23 63 53,14 a 
DEB. HHH odbc cccccceeageces 497 — 465 pre 25 Ss nen 87 
— 1,673 o4 1,767 438 n.a. n.a. 55 Sh -80 
— —2— —ã re 63 536 &ho n.a. n.a. 52 5h, 81 
September... cscs scnsecees hie 65 ATT 407 n.a. X 50 5h, 776. tT 
OGRUREE cc cccccdcccecocecs 415 60 475 393 ne na. 47 5h , 860 Te 












































Source: Daily Treasury Statement; Office of the Treasurer of the U. S. 
Footnotes at end of Table 3. 








UNITED STATES SAVINGS BONDS 













Table 3.- Gales and Redemptions of Series E, F, and G 
Redemptions 2/ 




















Sales Accrued 
x v/ aooruod 
discount 



























° . eebe . 5, 2 5, * 7 J 
52 36 13’ 10 8 1 17,648 - 
15, 127 15,625 2,292 2,286 6 30,981 ° 
14,891 264 15,175 4,156 4,194 21 42,000 - 
9,612 467 OTS 6,408 6,337 Tl 45, ‘i 
208 2 1,792 5,063 4,954 109 48,398 - 
9235 6,929 4,597 4, &53 ae 50, T30 2 

Calendar 8 
"nage cn csccncdabvadidhibec¥asat 2,537 J 2,537 -u le ~ 52h - 
MG cnpageve oe ces comdumatio sce cccnve 9,157 12 9,169 286 245 * 11,447 . 
SEP —— — 13,729 * 13,808 1,504 1,502 2 23, TH6 - 
LPO RRR RRS ERSRESSSE SEE EERE EERE EE EES , — ‘7 , — 9 
19K6.. 2200s 2 —& —— ge . 533 7, 6,0: 5,941 97 46,628 - 
eopeceotoccéedveteccoccocdvoccccl 6 633 327 4 4,522 123 aa 









TTO 9 837 372 360 12 49,776 7 

607 655 305 296 10 50,126 61 

588 53 641 408 te lb 50,359 Ry 

497 Be pf 8 iD 5 50, 730 ‘Bs 

pebcccepene bocce besedcceocep 1,673 778 1,750 396 na. n.8. 52,084 -1%6 
AUBUSE. eee cecececes —— 473 53 3 397 n.a. n.a. 52,21 76 
Boptember. ..cccceccccccccccveees 12 ” 373 2.8. Ba. $2,312 oT 
BERD cccticccocctcstccccesecs a5 53 69 355 Ra. 2.8. 52, koh 68 











Fiscal 3 
meee *3 — dee 203 - ae * * . 203 - 
IAB ccrocccdddeggecccscccccccccce 2 med 1 2 60 60 * 26D - 
IGH3..eeeeee Ob de dhe evedee 2n 3 30% 689 688 1 11, - 
ſ —— bee 11,820 11,938 2,100 2,095 5 21,125 ~ 
IDWS. .ceeeee CBP eoeccccccccoccoccccece 11,553 265 1,618 3,846 3,625 20 es J 
— ———— ——— yt 4 po qt Pome 20833 2 3a - 
SPidccchecoscrtteteccsfeccgescccsedse [ig SAM és | ep | (ashes 31689 we | | Ries : 

Calendar 

nebtéceeGahedecccedcccccces soetss 1,145 le 1,145 u u - daha - 
5, 10 5 209 * 2923 tw 
32 * 328 1,380 1308 2 15,957 . 
* 1ée 12,562 3-003 2,993 u 25,515 - 
9, 8 12,1 2963 4,925 ‘ -) 30,727 ‘oa 
N66 4,959 5,423 HF 2 30,263 - 
4,085 579 § 66% 3,930 35 30,997 J 
| S| @/ 333 
383 a8 a3 3a 308 13 8 1:08 
320 be 363 346 332 us 31,503 1.10 
305 60 ocd 316 13 31,552 1.00 
3a rc) 346 332 ub 31,625 1.10 
379 70 4b 38 na. 2.8. 31,755 1.00 
334 4g 383 321 na. n.8. 31,818 1.01 
308 5e 356 32 a.e. 2.8. 31,872 9 
ag 358 286 B.a. 2.8. 31,939 -90 






























































Table 3.- Sales and Redemptions df Series E, F, and G - (Continued) 


UNITED STATES SAVINGS BONDS 
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but not the year of issue. On the 
sales are included in this table according to series. 
June 1947, it was possible to distribute by series 











Treasury Bulletin 












TREASURY SAVINGS NOTES 










Treasury savings notes ({eriginally designated tax “pages 42 and 43. Similar information concerning Series C 
savings notes) have been issued in four series: Series A notes will be found in the "Treasury Bulletin" for 
from August 1, 1941, through June 22, 1943; Series B from October 1945, pages A-4+ and A-5. 





August 1, 1941, through Septemter 12, 1942; Series C from 
September 14, 1942, through August 31, 1948; and Series D 
on continuous sale beginning September 1, 1948. Details 
concerning terme and conditions for purchase and redemp- 
tion, and investment yields of Series D notes will be found 
on page A-1 of the October 1948 "Treasury Bulletin". For inoluded in the figures on redemptions. Matured notes 
details concerning terms and conditions, investment yields, outstanding are reflected in the interest-bearing debt 
and tax payment or redemption values af Serica A and B, see until all notes of the series have matured, when they are 
"annual Report of the Secretary of the Treasury" for 1942, transferred to matured debt upon which interest has ceased, 
pages 207 and 220, and for sales and redemptions by fiscal in accordance with the practice of the Daily Treasury 


years and months, see “Treasury Bulletin" for February 1946, Statement. 






Im the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 



























Table 1.- Summary of: Gales and Redemptions by Series, Cumulative through October 31, 1048 
(In millions of dollars) 















































Redemptions Amount outstanding 
Seri Sales Interest- 
<p Total Yor cash Tor taxes —- bearing 
debt 
OB Acccccccceccccceces ehdcccccceoccce geese 407 kok 66 3/ 338 3 - 
Becccccccccececccccccccccovccsceces eoee 4, ohh 4, oe ife }/ 4, 761 bad - 
OB Corccoseces Sebdeces cbococecccecccepes es 32, a 29,018 8,587 20,431 25 3,397 
OB D.. 1,120 1 1 - - 1,120 
PPPTTTTTTITITILT TITTLE TTT 38,912 34,367 8,836 25,532 26 4,517 
Source: Daily Treasury Statement; Office of the Treasurer of the United States. 
Includes exchanges. 
Lees than $500,000. + 


Table 2.- Sales and Redemptions of Series C and D 
(Im millions of dollars) 














Redemptions Amount outstanding 
Sales Interest- 
—— Total For cash For taxes — bearing 
dedt 
Fiscal years: 
19be.. 2.60. odnihgbccedoceccccccccoesccoes 8,958 5,970 462 5,508 - 9,448 
Sh ctckadedeetbidcbeccccassésesceboap ee 7,016 * 543 5,853 - 10,068 
WRB. cccccvccccccccccccccccccecesccevecccs 3,525 6, 2,602 4,271 9 6,712 
WOT acccrcccecececccocdseoccsocesece ope 3,057 4,194 2,182 2,012 23 5,560 
becsee codieeheesoaboccepoecccccebecoce 2,143 3,301 1,971 1,330 32 4, 39% 
Calendar years: 
WRG. ccccccces AS aiid ode) cdvecceeveccepecved 7,958 3,3 223 3,108 - 8,302 
pC ees bh sah Urbbdcevocecsscccgbeceed 8,533 -y 590 6,497 - 9, 748 
GES. ccceccces Ap atbccabvocccccocvcccbvoces 5, 50k 6,966 1,637 5,329 51 8,235 
WRB. cccrcccccceccsccesecccccoccoccobes per 2,78 5,287 2, 332 2,955 63 5,725 
WAT. cccdcccccccccececdcoccces ecccesds ese 2,925 3,261 1, 1,361 & 5,38 
Months: 
WhB-Tamuary ois. ccccecccccccececececes ood 143 141 72 68 3 5,403 
PORTUAET 2c co vcccsccccccccccesccccece 11 19s 154 ko 66 5,327 
MT. cogs dedscocdicccceccesocces ocoep 120 364 91 273 ag 5,100 
, a I TE — 129 348 2u6 we 43 886 
MAF csccoccescccccccccsceces acesesoes 1ke 291 262 29 ee) 4, Tal 
A......... eee . . . 183 538 309 229 32 4, 39% 
July..... Peenecccdccococccccoces eeoes 140 151 83 67 30 4,386 
pe aS ee deéee 53 100 69 30 28 4,340 
September: 
Series O........ Coeccccceseoocee . 6 655 412 2h3 26 3,693 
Series D...... eo - T11 . ° - - 
oo toder: 
BOVIS O.................· . ...... - 297 227 69 3,397 
Berries D............. ............ *09 1 1 J 1,120 





























Source: Daily Treasury Statement; Office of the Treasurer of the United States. 
* Less than $500,000. 
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eee * sttitidiees OWWERGHIP OF FEDERAL SECURITIES cic iil 
Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
©. (tm millions of dollars) 
Interest-bearing securiticos issued Interest-bearing securities guar- 
ty the U.S. Goverment anteed by the U. s. Goverment 1/ 
_— ; Held ty U. 8; Goverment — Held by private Held DY oj ald ty private — 
fiscal — Bh @ and trust funds =| Pedoral ry see tumeiog” © {a 
year securi- ej porch eee Osriihe Reserve 2/ 3/ nent —— — debt 
or month | ties out-| 78 ae]. go] Pubade Banks - Pais | see | guns! "| | Public | bearing 
; standing standing tat Public | non- public Public non- standing oa wok L non- 2 
Total | Market-| market-| Special) market- | 4.) | market-.| market~ | funds market- | interest 
able able issues | able 2 able Federal able — 
issues issues ssues issues Reserve iesues issues 
i Banks 2/%/  - 
Whlecesese] 55, 48, 8,225 | 2,104 1 6,120 |. 2,180 982 3,428 | 4, 55% 6,360 . | 6,085 ~ 
Ihe. 20000 76/901 Tl, 10,340 —* “3. | 7,885 | 2;6h0 34/588 5,481 13,507 | 4,589. * || 42 : tm 
1943...+++6) 140,796 | 135,380 | 14,092 3 3 7 | 10, 7,149 | 114,1h1 | 84,948 j29,193 | 4,092 ne & 68 | 1,324 
19bb. eevee 5 199,543 | 18,920 3623 lo | 14, 14,899 | 165,725 | 120,880 | 44,845 1s 180 .} 1, 150 1,567 
1945. ceceee] 259, 256,357 293% | 6,105 17 18,812 | 21,792 | 209,630 | 153,421 [56,209 . 6 28 37 2,350 
1946..00000 ,999 | 268,111 ,121 | 6,759 30. | 22, 23,783 |.215,206 56,143 467 9 * kok 1,321 
IT] /133833— slot | 36.| eri3e6'| 2ivore | e00’hse | ikithes loo%ono 83 2.) 3 | 8 ] 3i79 
1 ececoee! 252, 250 ,063 35, 5,401 137 30,211 21,366 192,948 133, 59,370 69 a 27 42 2,234 
1948-Jan... 256, 253,958 3% ,600 55 137... 29,148 21,925 197,434 137,677 59,756 T2 @ 28 kb 2,61 
Feb...| 254 883 500 | 29,246 | 21,028 | 196,193 | 136,235 [59,958 7 *. 28 46 | 2,510 
far. ..| 293,068 | 250,638 | 5hcors | 37566 | 37. | e9ve7e | 20, ‘rm | ignear foeseer | |e] 8 ft age 
Apr...| 252,315 | 269,920 | 34,814 | 5,676 | 137 | 29,201 | 20,340 | 194,766 | 135,060 [59,706 70 *"] a] ° hg] ~ 2,325 
nay] 250,333 | 209,998 | 34,879 5, 137, | 29,323 | 20,662 | 1ph,s17 | 136,806 [59,61 p : a | 2,283 
June..| 252, 250 ,063 ¢ THO 5,401 137 30,211 21,366 192,948 133,578 59,370 7 27 42 ms 5 
July. 251 ¥ * «| 30,787 | 21,325 | 193,476 | 132,787 [60,689 - | 37] 2,210 
3/333 ae * 38 3 333 ry |. t us 33°| 2,179 
oo} 252, 250, 2 125. | 31,222 23,413 190,277 129,424 60,853 ae — uh. 132 bs “2,17 
Oct...| 252,513 | 250,300 |°36,830p/ 5,482p 1259. 31,223 | 23,042 | .190,428p| 129, 397p |61,032p 4g — lb. 3h 2,165 
Source: Daily Treasury Statement for total amounts outetanding; reports of amount held by U. S. Goverment agencies and trust funds and 
for securities held by U. 8. Government Federal Reserve Banks. 


June ince the proprietary interest of the United States in Treasury Statement. 
these banks ended June 26, 1947. ; p Preliminary. 
wy te in- * Lees than $500,000. } 


Table 2.- Net Market Purchases or Gales of Federal Securities for Treasury Investment Accounts ¥ 
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(In millions of dollars; negative figures are net sales) 
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Table 3.- Eetimated Ownership of Federal Securities by Bank 
and Nonbank Investors 


(Par values }/ ~ in billions of dollars) 
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Held by nonbank investors 
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The Treasury Survey of Ownership covere securities 
issued by the United States Government and by Federal 


agencies. 


The banks and insurance companies included 


in the Survey account for approximately 95 percent of 
such securities held by all banks and insurance com- 


panies in the United States. 
for March 31, 1941. 


Data were first published 


, TREASURY SURVEY OF OWNERSHIP, SEPTEMBER 30, 1948 





31 





Information on the distribution of ownership by 


types of banks and insurance companies is published 


each month. 


Additional information showing the holdings 


of commercial banks distributed according to Federal 
Reserve member-bank classes and nonmember banke is pub- 
lished for June 30 and December 31. 


Section I - Gecurities Issued or Guaranteed by the United States Government 
Table 1.- Summary of All Securities ig 
(Par values - in millions of dollars) 





Held by investors covered in Treasury Survey 















































— —⸗ outetand- 7,263 33 532 332. 626 fire, —— investors 
ing Commerc stock mutual lite casualty, mds, and V 
interest-bearing securities: i 
Public Be 158, 3907 411 11,148 17,081 3,602 28,894 he, 
Public nommarketable / Mf .ccdnteconsconpesee 53 1,633 % 3993 534 423 ’ "125 pa 
Special 1eSWweS...csvccccesevcceccccsecccscees 31,221 * = 8 bd Bon 31,221 * 
Total interest-bearing securities......s..0<. 250,364 56 , 540 keT 11,71 11,575 Pinal 60,240 99,985 
Matured debt ami debt bearing no interest 6/.....| 2 : - - : : ° :' - 
Total securities issued or guaranteed by the ; ; 
V. s. V..... — —2 * ved Pe ws 2 oe / 











Footnotes at en’ of Section II. 


Table 2.- Sumary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 










































































Helé by investors covered in Treasury Survey 
Total Banke 1/ Insurance companies |U. S. Govern- Belé ty 
Classification amount ment agencies all other 
ee a 7,283 oll 33 532 331 626 ae ani — * — 
Commerc stock mutual casual funde, 
savings | savings Life | ant marine | Federal Reserve 
of security: 
Issued by U. S. Government: 
Treasury bills.......... eT ae 2,189 2 69 22h 50 7,102 2, 
Certificates of indebtedness.......c.es0% 22,294 7,453 21 240 122 450 He 4 8 
TOMSUTY aetes.................······ LL 4,329 12 165 3 3 5 &, 
Treasury bonis - bank @ligidble....cescees 62 40,080 213 2,633 he 4 1, ny 10. 
Treasury bonds - bank restricted 8/...... 4g 835 163 8, 14, 1,328 9, 15, 
Postal savings end Panama Canal bonis.... is * 1 * 1 36 
Guaranteed w U. 8. Goverment seeccrereoes : 6 * bad 6 * al 2 
Ee ee 158,333 54,907 411 11,148 17,081 3 26,894 42,331 
first becoming callable: , 
ees 13,859 J 545 416 706. 3 
——— —— 31,352 1,853 1,637 1,089 3 
— ⸗ 6,193 & 525 520 4502 1 
1,349 9 2,79 1,682 654 2 3 
4 2,148 118 5,430 12,780 TH 8,1 12,043 
Over 20 CeCe meee æ⸗ö⸗ß ·ß⸗ ⸗- ~ a ba > ed had al * 
Godbentures) 2. ccc cccceccccecccccccusese u 6 * * 6 SF) bad 2 
Total .ccccccccccccscecsccesessecesesesseel 158,333 54,907 $1 11,148 17,041 3,601 26,854 2,331 
— wt — 
Tex status: 9/ 
Wholly exempt from Federal income taxes...... 163 1b . 2 * 1 36 mu ' 
Partially exempt from Federal income taxes...| 14,937 11,069 ob 48 27 = 1,035 2,025 
Subject to Federal income taxes 10/..........| 143,232 43,608 317 11,099 17,013 2, 27,823 40,195 
Total...... 2222 ⸗⸗ ESE CEOREEH OSES 138,333 54,907 4 11,148 17,001 3,602 28,894 s2,331 











Footactes at end of Section II. 
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TREASURY SURVEY OF OWNERSHIP, SEPTEMBER 30, 1945 








Section I - Securities Iseued or Guaranteed by the United States Government 


Table 3.- Interest-Bearing Public Marketable Securities, by Issues 
(Par values - in millions of dollars) 






































Held by investors covered in Treasury Survey 
; Total Banks 1/ Insurance companios | U. S. Govern- elt y 
cutetans- | 7,283 33 532 Gas faze, — ae 
(Tax status 9/ is shown in parentheses) = OE HB * — 331 casualty, | funds, end + crane 
savings savings life and mrine | Federal Reserve 
Banks 
Troasury u...................... (taxable) 12,628 2,189 2 69 22h 50 7,102 2,991 
Certificates of indebtedness: 
is October 1948-J.........06 (taxable 1,354 565 2 17 29 38 9 613 
1g October 19K8-K......-.000+ —— 1,467 527 2 9 18 B 196 681 
1-1/06 January 1949-A....6...000% taxable 2,592 1,078 4 56 35 180 1,158 
1-2 Pobruary 1949-B........... taxable) 2,189 192 2 35 u ho ibs 1,159 
1- March Ce eee taxable) 3,553 1,37 3 55 10 8 800 1,233 
1-1/8) April 1949-D...........- taxable) 1,055 36s 2 3 * 16 88 
1-1/8% June p> Sere taxable) 4,301 1, 3 *7 12 66 681 1 
1-1/8 daly IDA... taxable) 5, 783 ibs 2 17 ‘ 88 2,819 ees 
Total certificates of indebtedness.........- 22,29% 1,453 21 240 122 450 5,199 8,810 
— — — — 
notes: 
“4s October 1948-B........e006 taxable) 4,092 1,430 5 83 20 90 1, 1,432 
1-1/06 Janmery 1949-A........-+5 taxable 3,535 1 2 A 7 65 278 2,127 
1-3/88 April = 1950-A..... eens taxable 3,596 1, 5 51 4 76 641 9. 
Total Treasury Robes... cccscccccccreccceses 11,223 4,329 12 165 31 231 1,954 4,501 
—⸗) 
Treasury bonds: 
Bank eligible: 
4 1946-50... ,..(partially) *09 3 1 * 13 19 126 
ot June 1QH9-5l.. eee —— 1,014 E49 2 69 16 16 102 211 
2% September 1949-51....... taxable 1,292 2 52 28 21 2h7 198 
Fe) December 1949-51....... (taxable) 2,098 1,329 5 Tl On 33 169 426 
3-1/08 December 1949-52..... ———— 37 1 3 n 1 ss 60 
2+1/28 December 1949-53.....( partially 1. 1,377 3 5 2 % 195 
Fs March 1950-52. ...++.( taxable 1,963 1,310 4 60 143 37 3 273 
2-1/2h September 1950-52..... (partially 1 998 2 4 1 49 hh 
ot September 1950-52......«. (taxable) 4,939 2,862 8 158 348 101 410 1,053 
1-1/2% peoen<anae (taxable 2,635 1,514 2 36 * 66 * 1,036 
2-3/$ June 1951-54..... (partially 1, 1,257 u 5 1 *7 1 169 
1951-53.....6. (taxable 7,98 4,975 20 S17 310 167 1,430 
1 9 © 3 68 203 
edeod 2 7 * 39 86 51 
— 2 13 23 13 n Be 
⸗ 1 166 22 la 91 228 
dbsccee 20 241 180 106 all 894 
Sbecced 3 166 155 3 105 16s 
25 ano M — 395 1,506 
«oe 2 1 1 37 15 29 
— 6 1 2 * 9 
eoced 29 3 1 1y- 18 7119 
pocccee uu 191 295 18 iu 171 
bbece 15 2 1 51 62 8 
—B 8 216 2 8* 7 
1 7 
<2 0 3 I 2 105 bo 
ecccced 4 12 70 22 kok 417 
213 2,633 2,276 1,564 4,753 10,876 









































December 1948 





: TREASURY SURVEY OF OWNERSHIP, SEPTEMBER 30, 1948 








Section I - Securities Issued or Guaranteed by the United States Goverment 
Table 3.- Interest~-Bearing Public Marketable Securities, by Iesues - (Continued) 


(Par values - in millions of dollars) 























































































































Footnotes at end of Section Il. 

















Belé by investors covered in Treasury Survey 
Issue Total Banke 2/ Insurance companies | U. 8. Goverm- | gaia 
outatent- | 7,283 33 532 626 fire, ot owt po 
(tax statue 9/ is show in parentheses) : 332 funds, and 
ing — stock mutual life —— Federal Reserve — 
Treasury bonds (continued): 
Bank restricted: , 
* EEE — — 
—— June pede 2,18 6 u 450 62 3a . 
2-1 fog — 2, 2 7 510 1,180 & 460 587 
2-1/2% June — * 6 1, 278 
— December 1964-69...... re 7 2 2 ae = *90 oe 
2- Merch  1965-70....... 16 2, a 1 
Py a 
2-1/e% December 1967-T2....... 115689 408 27 Lake 2,158 2h) 3,025 s, 
Total bank restricted..............++ 49,636 835 163 8,080 1s, 362 1,324 9,850 15,042 
Total Treasury bomds...........escereees eee 22,011 hO,916 376 10,673 16,658 2,868 1h, 603 25,917 
Other bonds: 
Postal savings SEM TRBR ER RS or 13 12 * 1 36 63 
Panema Camal bonds.......... ooceee (wholly) | | 50 2 - - - 1 - 47 
Total other BOMAS........c.cseseccccccseses 163 u 2 * ‘1 36 1 
_Guarantecd securities: 7/ 
—— Housing Mministration deben- 
— ccecevecccccecees( taxable V/ 2 6 6 * - 2 
Total public marketable securities............. 158,333 54,907 —X 11,148 17,041 3,601 26, B94 he, 332 
Footnotes at end of Section IT. 
Table 4.- Interest-Bearing Public Nonmarketable Securities, by Issues 
(Par values - in millions of dollars) 
Bela by investors covered in Treasury Survey 
Total Benks Insurance companies |U. 8. Govern- | Hela 
(me te 9f oom n rns) | S| | | | | See — 
2/ savings | savings _ and marine Federal 
Banke 
United States donds: 
Series C- ee LY Beers ose 2,466 109 « * 3 5 Saf 2, 
Series —— ee 4 - ~ - ~ - 1 31, 
Gorios V...................... -( taxable 2 328 2 16 29 50 1 3, 
Series G......... dedapoases oveeeeo( taxable 2952 682 9 450 210 322 Bt 15,268 
Total United States savings bonds.......... 5,716 1,119 12 anh eho 377 % 52,542 
Other U. 8. securities: 
Treasury savings notes..... ——— XXRX Ra 3h 2 ° 1 9 9 *3 
Depositary bonfis....... Scecesee «+ -( taxable 333 295 ® so ° - » 
Armed forces leave bonis..........( taxable 3 - - - - - - OT 
Treasury bonds, investment series .( taxable 185 3 122 291 37 100 29 
Guaranteed securities: 7/ 
Commodity Credit ar ee 
obligations. ......cssssseees o++-( taxable) 32 V - J - - - a 
Total public nonmarketable securities 5/....... 61,020 1,633 16 5393 bad — = - TS 
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Held by investors covered in Treasury Survey 























(Par values - in millions of dollars) 


values for use in this 




















not Guaranteed by the United States Government 


They were reported at maturity value 


taxable) 
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taxable) 
taxable) 

Som saeiebed to current redemption 
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taxable) 
taxable) 


Total Federal home loan bank securities... 


—, Series C-1936, D, BE, and F, are shown 


+ -( taxable) 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 


1948-50 (Bonds) .( taxable) 


1949 (Hotes).... 


1949 (Hotes).... 
1949 (Hotes).... 


1949 (Hotes).... 
1951-53 (Bonds) . 


1950-52 (Bonds). 


credit banks: 
Tederel land benks: 13/ 
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Market quotations shown here are over-the-counter 
closing quotations in the New York market for the last 
trading day of the month, as reported to the Treasury by 
the Federal Reserve Bank of New York. The securities 
listed in Section I include all public marketable secu- 
rities issued or guaranteed by the United States Govern- 
ment except those not regularly quoted in the market. 


MARKET QUOTATIONS, OCTOBER 29, 1948 





The issues exoluded are postal savings bonds and Fed- 
eral Housing Administration debentures. The latter are 
the only public marketable interest-bearing guaranteed 
securities outetanding. Section II lists the public 
marketable securities issued by Federal agencies. but 
not guaranteed by the United States Government. — 


Section I - Securities Issued or Guaranteed by the United States Government 


Table 1.- Treasury Bills (Taxable) 


Table 2.- Certificates and Notes (Taxable) 
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Table 3.- Taxable Bonds 
(Price decimals are 32nds) 
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month 
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Footnotes at end of Section II. 
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MARKET QUOTATIONS, OCTOBER 29, 1946 


Section I - Securities Issued or Guaranteed by the United States Government 





(Price decimals are 3énds) 


Table 4.- Tax-Exempt Bonds 4/ 
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Footnotes at end of Section II. 








Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 


Table 1.- Debentures: Federal Intermediate Credit Benks (Taxable) 
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Footnotes at end of this section. 


Table 2.- Notes and Bonds (Taxable) 
(Price decimals are 32nds) 













































































i) S858 g553 
5 
:} 88s 3g 
a] [E| gaad Gans 
47 ie SS 
a seae = Fees | 
tt i — 
— 
— 
J Wie ane 
; S8k3 RRS 
‘ —— 
J 
i) Seas 33531 
FEE fig ila 
22 
hj PETE 
def | et 38% 
af Rag eae 
hainsi] e288 
j gage | 2885 
i gag SERS 
i esses hse 
SSSs . S588 | 
| 3338 | A488 
: FEEEMS pacar 
333 92hkh 
ie 1s 
305 9 3595 
high | Se! 2H 








Hk 


i 


Hh 


—* 














December 1948 37 


YIELDS OF TREASURY SECURITIES OCT. 29,1948 
Based on Mean of Closing Bid and Ask Quotations 


Taxable Issues 


BANK ELIGIBLE 
x Fixed maturity issues 


BANK RESTRICTED 
A Collable bonds 


Partially Tax-Exempt Bonds 


BANK ELIGIBLE 
© Collable bonds 





‘60 62 ‘66 ‘68 


Explenotion: | pene! pte ip a amy caper reigns Tate Fagus gratin Lapa Yarnpaipaer ey ay oni my 
— enrhny rey y wey ay pool apealiedl et r le ————— 
which are due or colloble in less than 3 months ore excluded. 


Office of the Secretory of the Treasury, Office of the Technical Stoff F-235-€ 
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INTERNAL REVENUE COLLECTIONS 








Table 1.- Summary by Principal Sources 1/ 
(In thousands of dollars) 








































































































Total re- Income and profits taxes Employment taxes 
“4 internal Ad Jus tasnt Total 
Fiscal —— to Daily internal Total Social scourity 
or — (Daily Treasury income Individual | Corporetion | Total Ratlroed 
Statement | collections anc — pretite 2/ =” || es ee 
Statement) profite ingurance po Oh 
WbLinccccesesees]  7,361,6 410,141 7,351,534 471,126 1,417,655 2,053,469 925, 856 687,328 200,658 | 137,871 
Sacuuud 8 33833 3,262, 800 8, Jan 083 1,185,36e | 895,396 | 419,617| 170,409 
WAS ecececeeerese| 22,143,969 22%, 755 22,368,724 || 16,298,888 6,629,932 | 9,668, 1,498,705 | 1,131,546 156,008 | 211,151 
WWE. ccccesecesss| $1,688,967 41,565 40,119,520 || 33,027,602 18,261,005 | 14,766,796 || 1,736,372 | 1,290,025 3 265,011 
1908, fortes | 3333 29,038, 313 Bierins | Litwin | Usevgs: | eeikby| 2 
-361,589 40,671,922 31,258,138 TO, 5538 1,700,828 1,237,625 1 ha 264 ,258 
, 32-208, 29,019, nea 9,6 459 2,028, 365 1,456,934 , 2S 
“11,021 1, 864, 31,172,191 20,997, 10,17%,410 2,361,342 1,612,722 508 ,3 
-261,582 4,205,633 3,473, 2,982,97% 490 , 318 98,213 68,597 25,902 3,713 
—— ——— 3,603,988 3,253,698 352,293 || sik,ih7 | 258,787 | 190,097| 25, 
43h 5,477,906 7610, 481 2,312,899 2,297,582 139,083 16,929 8,508 | 123, 
—83 —I terse | 33 33—83 
* Tatars u —— —A—— 
360, 268 2 399 993 1,527, i OTT, J bag 93 130,473 128,891 2,837 2, 
~385 , 889 3,065, —— "Buns be 297,999 || 394,153 | 321,610 11,850 | 60 
+519, 83% 3,918,062 3,125,475 1,189,228 | 1,966,2%7 83,735 6,672 550 6,513 
Miscellaneous internal revenue taxes 
miscellaneous tal * 
Fiscal year Capi Estate and and Miscel- 
or month internal stock 3/ gift var — — retailers' laneows 
revenue excise 
WARisccdcoccccced 2,954, 553 166 ,653 407,058 869 Nne 39,057 617,373 206 831 
Teens caadin 3 670 281/900 \32, ho 38 1 pe ha, 702 85; 069 400,502 
, — 7 iT, 1,423,480 923, 45,155 670,012 732,335 
353, 380, 702 511,210 1,618, 988, 483 50 , 800 728,69 1,075,402 
559,838 371,999 613,055 3* —* 65/528 1,206,616 2,430, ha 
,Ti2, 22 676 ,832 2,526,162 1,165,519 87,676 1,414,717 1,409,929 
064 ,152 1,597 * 2 ATs, TH 1 7, 79,978 1,939,622 1,952,140 
8,322,003 1,723 — 2,255,320 1,300,280 79,466 2,119,248 655,620 
* 634,128 12 72,231 160,466 102,777 7,187 183,091 108, 364 
February .... 258 8 23*1 ie, 88, 748 6,182 200,977 38 
Magoh...... 728,343 12 125, 16s, 109, 32 6,115 175,505 1aT, 
ApPil.......4 892 65 17 16s 19 6, 50% 161,591 125,211 
ccs bioees —* 2,295 em ; ue is 6,862 "O12 ‘012 
TUE ncsseenee 690 ,250 #937 171,549 118,555 7,119 185,308 ,500 
PRG. os deeds 702,126 2,176 oh 1 103,142 6,890 171,065 146 , Bb6 
August.....s 729/278 er tes 13 127/257 6,390 13,6 1,231 
September... 718,851 10 | 997 203,293 123,191 5,432 662 19, 
Source: Daily Treasury Statement for total receipts from internal revenue; 2/ Beginning vith the fiscal year 1947, collections from the unjust 
reports by collectors of internal revenue for collections by type enrichment tax, previously carried in this colum, ere incluied 
of tax. with other repealed taxes unier "Miscellaneous". 
2/ Exolutes collections for credit to certain trust accounts for Ter- 3/ Repealed for years ending after June 30, 1945. 
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Table 2.- Detail of Collections by Type of Tax ¥ 
(Im thousands of dollars) 





Type of tax 


Fiscal year 





igh7 


19h8 


— 


— 


First 3 months 





Fiscal 


— 


aij 





Income end profits taxes: 
Individual: 
Withheld by employers......sccccssccccaceresteces 
Other: 


Current Bh acrececoccceoccccccdenes sembocsaneed 


Baek. .ccccccecsceccsecccccesecstsscesescesesess 





Total individual income tamed. ......csesccasssceseces 


Corporation: 
Income taxes: 
Current 2/.eceseceseses 


Baek. ccccccccsessecesesesseeeesscesescsesece 


Excess profite taxes: 
Declared value 
Revenue Act of rTTIITiiitTitititit ti 
Aray and Navy contracts 


Total corporation income and profits taxes....... 
Totel imcome and profite taxes....cecsscscesecece 


COTES ESE R CRORE TO EE HEHE Ee 


t taxes: 

Social security taxes: 
Old-age INSUTENCE. cos scccccsccsess erecccccecesece 
Total social security takes......sseccsssesececes 

Railroad retirement... cescessess 

Total employment 


Miscellaneous internal revenue: 


Batate tak. .cssccccncecceseeccasscecececscesesesscses 


See eeeeerereeeeeeee 


Pee eee eee ere 


Seer eeeeeserereeeeee 


GALE Cad. occcccccccccccesccesesesesevecesecosececeses 

Liquor taxes: 
Distilled spirits 
Distilled spirits 
Distillea 


imported , exoise)...... eeeeees 





: 
j 
q 
# 
; 
E 


Comtainer StepOs.ccccccecsccceeceescneresecesece 
FLOOR CaKOS ccc ccacccerececccccteceaseeeseseceeese 
Vormonted malt LIQuore.....ccseccccceesceseseces 
Brevers; dealers in malt liquors (special taxes). 


Total liquor taxzes......++.- 


Tobacco taxes 
Cigars arb ba apaccese 
press rae GRA Jo cco ccecceccesccsecttecececencccces 
Clomrestes (email — — — 


SCS ESSE ⏑ ⸗ — 


amd amoking).....-e-ssececeseees 
papers GMA TUDES. occ cccsccccserssecees 
Leaf dealer pemalties, oto ........... ......... 


Cee eeeerereeeedaeeeeee 


yu 


Total tobacco tamed... sescceccsecepecesccescecees 


Stemp taxes: 
Bonds, issues of capital stock, deeds of 
COMVETFEMCE, OTC. ccccsececesececccessceserececes 
Treasfere of capital stock ani similar interest 
BALES oc csccccccccccsseeseseesesesesececeseseees 


— ⸗ ⸗⸗ ⸗ E ESOS ESSE 


Playing 
Silver bullion sales 
Total Ota CAMOS. oc ccc cc ccercceceeeceseceseeeeee 


9, Ske 282 


950,272 
38 


11,333,577 


aes 


26,321 
1,083 ,0T6 
45,133 


133,360 


969, Shs 
46,028 


2,654, 785 
1,363,829 
123 ,666 


2,525,799 


1,202 083 
1h3 ,290 





19,343,297 


20,997, 762 


1,154,532 


1,149,228 


4, 1k2,260 3,871,172 





5,441,776 
613,320 


> 


55,185 
3,566,178 


8,864,252 
987,248 


ate 
305,252 2 


1,473,873 
60,015 


93 
35,167 


1,900,643 
66,099 


age 
18,811 
2 


2,505,264 


2,009,963 
19,391 156 ,673 


4, 58h Tre 
126,900 a’ ite 
: 10 





9,676,459 


10,17%,410 


1,550,049 


1,966,267 


2,290,839 2,714,181 





29,019, 756 


31,172,192 


2, 70k, 560 


3,215,475 


6,433,119 6,585,353 





193% 
876 


1,612, 721 
208 508 


5,893 
goe 


6,672 
50 


453,173 
15,237 





1,64 ,810 
379,555 


6,795 
89 , bbb 


7,222 


468,410 





2,028 , 365 


1,597 


96,279 


30% 


608, 361 





96 2,193 





708, 74 


62,512 


206 , Bhs 





1,497 


1,076 


4,353 2,326 





38729 


45020 


10,177 
831 


26 ,888 
8,410 
* * 
1s ,232 
O54 5,960 
2 * 
93 
42g 
15 


2,727 





2,255,320 


2 
2969 203,919 
995 


566 ,833 





h6 686 
66 


5 
1,208,199 
372 
31,008 


F 


5 





1,300,260 


110,782 


S|. 8 KBE. 53 
r$ 
ae 


£ 





50,77 


1 


h 022 
2,183 


Ca 
R 


12,228 


8 
nr 
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— 
ra 











19 ,W66 





5,853 








18,711 
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INTERNAL REVENUE COLLECTIONS 








Table 2.- Detail of Collections by Type of Tax” - (Continued) 
(In thousands of dollars) 








Type of tax 


Fiscal years 


First 3 














Miscellaneous internal revenue (continued ) : 
Manufacturers’ excise taxes: 
Lubricating 0118 .....scecccccccncccccesccccececes 





GeMOLING ssc ccccccseccvcccncccccvccccdescoveccsece 
Tires aml tubes.....ccsccccccsevsces 222222 
Automobile trucks and buses......... 

automobiles and motorcycles... 





for eutomobiles........... 


O11 appliances...csesescccsese 
and CUBES. cc csccescceceseses 


’ , 2222⸗ 


sth 
Pat 
fl 


SOTHO TH SOC E TR TES SES ESE Eee 


SOMME MPO eC e LOEB 4e2* 


Mechanical refrigerators, air-conditioners, etc.. 


GPPOTAtUs cee ccscvececesccccsecesecs 





Total manufacturers’ excise taxes..c.csesccecsees 
Retailers’ excise taxes: 


SOPHO ß ⸗ ⸗ ⸗ ESOS SOTO SE SESE 


Toilet preparati a ocoseanseamibiidhentacheliidl 


Total retailers’ excise taxes...ccsccsesecesecess 


Miscellansous taxes: 
Sugar Act of WDB ccccccccccccccesccccsesecccecece 
Telephone, telegraph, radio, and cable facilities 
Local telephone serroo .......................... 
of oil w pipe Linme.cccscseseseces 
Transportation of persons, CR e cccccccccccccccess 
OF POPETCY. cevecrecccccccevececes 
Peteeeeeereseeeresere 


Aimissions to theaters, concerts, oto ............ 
AMmissions to cabarets 





i! 








Bowling alleys, pool tables, oto ................. 
Coin operated asvaoos............................ 
Adulterated and process or renovated butter, 

Grd Tilled cheese... .ccscccsccseccscccceseceses 
Oleomargarine, including special TAMOS ccccccccecs 
Narcotics, including marihuana ani special taxes. 
Coconut and other vegetable oils processed....... 
Rational Firearms Robe ccccecccscccvccsocsocesesecs 
| All other, including repealed taxes not listed 


Total internal revenue oo A⸗eo taeno....................... 

Adjustment to Daily Treasury Statement...c.sscsssecessees 

Total receipts from internal revenue (Daily Treasury 
Statement 


POSES SS ESS H SHPO SSESSSETOEES ESE SESESESSEREEES 








82,015 
433,676 6786 
eo 35 
? ’ 
— 
4 , 
63,014 69, 701 
608 87,858 
,180 x 
38 67,267 
0 
10,151 10,573 


& 833 5; 
es a 
3,628 —8 15,158 ‘ 


— 
REEVSIE 
a 


ẽ* 
5 
Saas 
? 





rr 
3 3883 
re 

8. 
per 


























8,064,152 8,311,003 


514,227 469,923 29, 
152 71,267 9,118 8,907 2h, 960 527 
* 275,255 25,977 20,18 6h, 238 * 
— 521 647 13,332 ey 33,092 
988 TTS 1,461 1,135 3 
2hk 003 2h6 ,323 25, 28,176 71,961 BRI 
275,701 317,203 26 ,390 297% 1 7,22 ’ 
360 9, 2,148 2,280 
873 365,101 37,149 36,054 101,712 103,538 
63,350 53, ’ 4,618 14,963 13,338 
23,299 25, 1,638 * 6, 7, 
4,458 086 3 Rt 3, 
20,432 19,271 1,103 1,071 07 15,537 
* al J ome : 
5, 9 2 1, 5 
792 . 45 ’ 262 "Phe 
17,208 25, 1,686 1,582 5,530 4,660 
8 9 1 5 6 
720 305 82 13 Bh 15 
1,552,140 1,655,620 155,753 1h9 289 439,809 476,367 
SS — ⸗ — — ú t — — ⸗ 








689, Obl 718,851 2,024 603 2,150,256 











39,108,273 41, 864, 536 


3,489,900 3,918,062 9,021, bee ; 9,343,969 











4271, 136 -11,051 


+716, 736 +519, 834% 433,321 * 343 





39,379,409 41,853,485 


























income tax on Alaska Railroad. 








2/ Current collections consist in general of taxes paid within 


Source: Daily Treasury Statement for total receipte from internal revenue; 
reports by collectors of internal revenue for collections by type 


of tax. 
1/ Exoluies collections for credit to certain trust accounts for 
Territories and insular possesbions, etc.; includes corporation 
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MONETARY STATISTICS 
Table 1.- Money in Circulation 
(In millions of dollar except as noted) 
Paper money 
y Ia of fiscal = in Gola Treasury Foteral National 
* Total certif- pore es notes United Federal Reserve bank 
tion V money 2/ icates J notes notes —E— 97 
WAL se cccccaccscceccecccecece 9,612 8,932 63 1,714 1 300 6, 68% 20 150 
— 2, 12600 28 J 1 317 9,310 19 139 
— —— 27, — 2 —* = 13? 8 2 
... —88 a 52 x 1 323 28 507 120 
WM ihe cccesecceaticddecces 26,265 26,945 2,025 1 317 23,973 46h pay 
IWMI necossseraseseesencesees 28,297 26, 3 2,062 2 320 23,999 406 106 
PCC SH CECE EEEEOEES 27,903 26, a5 061 1 321 23, 333 9 
UGhB-Tamuary .oscescccccecses 26,111 26 46 1,947 1 303 23,953 375 102 
Pobruary.....cscssceeee 26,019 se i 46 1,951 1 307 857 370 101 
MaDOReoscsccccceccecees 27,781 26, 46 1,973 1 308 23,592 365 101 
GerO).. snvacvaddipdecévis 27,6 26,317 46 2,009 2 310 23,489 361 100 
—S 27 26’ bos 45 2,060 1 315 23,525 100 
BBsccccecediteabeocee 27,903 26 Be 45 2,061 1 2 23400 3 9 
866 26, bad 45 2,085 i 23, 
¢ 26 hes 45 053 1 a Six % % 
26, 6, *8 2,052 1 319 3, 3he 97 
Ootoder p........:..:.. 26,172 26,721 ae 2,053 1 318 23,870 338 97 
End of fiscal Standard yp tes 
circulation 
coin dollars silver coin Ten Gaxbare) 
680 53 533 194 72.16 
783 66 504 = 91.95 
29 Bu 610 2 | 
1,066 103 700 263 162. 
1,205 125 Te 292 191.61 r 
1,300 140 843 317 199.99 r 
1; 148 B76 3 196k 
ikea 156 919 ihe 190.37 
* 3 = 3 33 
* 3 192.30 
Mazel. .scccccceesecsess 1,3 154 899 J 190.41 
WEE oc cdecbecesesccecs 1393 154 903 342 189. 
Mv ccccccceseccscscoes 1, 155 910 Zak 189.96 
TUE. ccccccscecccsccces 1,421 156 919 346 190.37 
BT cc db ccengbonabece 1,4e2 157 917 348 189.83 
BEgEBbece cccccccccesccs —** 2 gek 350 190.81 r 
Goptember .....5.ceeeees 1, 930 $5e 190.95 
Ootoder Po ne cceccceress 1,450 160 937 353 191.02 
Source: Circulation Statement of United States Money. 2/ Gold certificates vere withdram from circulation in 1933. 
Excluies money held by the Treasury, money held by or for 3/ Treasury notes of 1890 in circulation are being canceled and retired 
the accoust of the Federal Reserve Banks and their agents, upon receipt by the Treasury. 
and coin estimated to be held outside the continental limits of &/ Federal Reserve Bank notes and national bank notes are covered by 
of United States. Includes paper currency held outside the deposite of lawful money and are in process of retirement. 
continental limits of the United States. > —— 
r . 

















MONETARY STATISTICS 











Table 2.- Monetary Stocks of Gold and Silver 
(Im millions of dollars) 





E 
£ 


4 
g 
; 
i 
3 
$ 
i 


‘ ( 
year on mouth a ae fine ounce) 








23,532.5 3,571.0 


VOREURTT occ ccccesccccccccccccececccceccccclesecccccebesccccesces 23,036.1 3,555. 
SESS SEES ——, ——,: —, —,— —— —— — OHO HEHEHE HEE EEE 23,136.5 3,559.7 
23,168.7 3,563.6 
23, 303.9 3368 
23,532.5 3,571.0 13.2 
23,678.9 3,376.3 13.1 
23,725.21 3,577. 
23, 872.3 3,564.5 13.2 


2b ,003.9 3,589.3 13.0 


ua 
wu 
13 
WRG DURA occ cccccesccocbeccvepecevcsepectesegdoseesepbescocecices 22,934.6 3,552.1 Sy 
13 
13 























Source: Daily Treasury Statement and Circulation Statement of U. S. Money. For detail of silver monetary stock, see Table 4. 
Preliminary 


Table 3.- Gold Assets and Liabilities of the Treasury 
(Im millions of dollars) 








Gola Gold reserve 
or month asects Gold certif- 
year icates }/ against U. 3, Stabilsiation General Fund 





WWD. ccocccccccccccccsssodecesocsccoccesoccccsescocses 17,643.4 15,278.6 156.0 1,800.0 408.9 
ORMRRRNNER A HEM oi NATIVE IE 4283 19,825.4 156.0 1,800.0 213 

V 22, 78.1 20,564.8 156.0 1,800.0 215. 
WD. i cdicccccccccesccscaccccccdpeccnsenesocccococcs 22,726. 20,611.9 156.0 1,800.0 158. 
IGhG... cccccccesVedecccocscoccocccoccoccccesosbéaes due 21,937. 19,821.0 156.0 1,800.0 160. 





IQNB=JOMUATT occccccvecseseccccsccescccccccccccceccces 22,934.6 21, 747.6 156.0 ° 1,031.0 
ODTUATY oo cvccccccccccscccceseccccevessescocoees 23,036.1 21,822. 156.0 * 1,057. 
POCO OEE HEEEEEEEEEEEEE EEE ESERESEOEOS 23,136.5 21,923. 156.0 * 1,056.7 


March 
Apr ia ............···............................ 23,168.7 21,955.2 156.0 - 140312 
MOY ccccccccccccccccccesesceeececsesseeeseesoees 23,303.9 22,081.3 156.0 ad 1, ? 

DEB ccvcccccccccecccecccceccoccecsoescccvccccece 23,532.5 22,303.0 156.0 Saad 1,073.4 


DULY cccdcccvcccccccescesccscosccseseccccceseoses 23,678 .9 22,451.7 156.0 > 1,071.1 
RUGUEE . ccccvcccerccveescecscccccsesecesccocesees 23,725.1 22 ,509.3 156.0 8 1,098.8 
eeeeeecesescceseces eeeeee ererererereces 23 ,872.3 22 ,647.7 156.0 ad 1, 


2 


V —— — 2h ,003..9 22,770.3 156.0 7 1,077.5 


























Source: Daily Treasury Statement and Circulation Statement of U. S. Money. (bd) the redemption fund - Federal Reserve notes. 
1/ Comprises (1) gold certificates held by the public and in Federal 2/ Reserve against United States notes and Treasury notes of 1890. 
and (2) gold certificate credits in (a) the gold 3/ Excludes gold in active portion of Exchange Stabilization Fund. 
Reserve Pp Preliminary. 
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Table 4.- Components of Silver Monetary Stock 
(In millions of dollars) 
Silver held in Treasury 
Bnd of calendar Securing silver 6 3 
Bullion for Bullion 
recoinage 4/ | at cost 2/ 
* 616.0 
erin eo ceekarckon tes + 657.4 
1 


RRR ERIN Mi 19. 551.8 


IGN ceecescccececes eeeees seeeee 
UNS occvccccccccceceres 
G46 


222 44442 eee 


1946. 
IDET. ccccccscccces erececceseeece 














2 BUS 
&» a@S io 


ohinkn DRO & 
‘ 
mor 
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GEE zagus 
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47 Valued at $1.35+ per fine ounce or at $1.29 per fine 

wding to whether the bullion is held for recoinage 

subsidiary silver coins or for recoinage of standard s 
dollars 


— $50,000. 





Table 5.- Silver Production in the United States and Acquisitions by Mints and Assay Offices” 
(In millions of ounces or dollars) 
Silver Silver acquired by mints and aseay offices 


Tnited States Foreigh silver 3/ 
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Ounces 


262. 
139. 
Re. 
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cents per fine ounce until April 9, 1935; at 
71.11 cents per fine ounce from that date until April 23, 1935; 
at 77.57 cente per fine from April 23, 1935, to December 31, 








MOMETARY STATISTICS 








__, Table 6.- Seigniorage on Silver 
= (Cumiative from Jemery 1, 1935 - In milliomof dollars) 
uses Popp Seumpes of scigniorage on silver bullion revalued, }/ 


. silver Bewly mined silver (Act 
held =] «silver (Proo. | July 6, 1939, 
June 1h, 1994) | Dec. 21, 1933)/ and 
July 31, 1946) 











ab 


Ce ereeereereserewenee : : 7. 222 
Seeeeeeeresececessres eeee 
A cere 


4.2 


CCRC OCS SEO ESEETe 


Ce eeeereeeerereesorce 
Ceeeeeeeceesseseosaee 


—A— 


————— — : Si 


CCC e ROCCE BOSE 24 


Wo o0053000d5004b005008 : * 65.5 
COCR Obese eeecceseceeee e 492.9 a8, ‘ 8 
eeeeeeeeeeeereeeeeeee : . . ° 


ee 


—— * 7. 


VPODruary ss scoesecece 4 a %.3 
MALO. +o evercreerere ’ 48.7 * q Tt. 


ABTI1. 2 coneccorees. ' — .6 Ly 
MAY .cccccccccccccccs 7 
TUBB so ccccvccecesece 8, t : 87.6 7.7 


ol 


Bagust.ccccccccceces 2 
e a.9 


September... ...+0+0- 
October. .ccccccccess 


TUF cvccvccccccceces 
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Table 7.- Net Treasury Gold Receipts, by Source 
(In millions of dollars at $35 per fine ounce; negative figures indicate net sales) , 

~ Damestic 
Period Migoel- Foreign 3/ 














1gh3-Jan,-Mar...cose " 1 * “Tr 
Rapewt.. 2. ! ne —— 2p 

Oot .-Dec..ceses . -T2 . 2h. 
1obh-Jan.,-Mar.....e : 1.50 . 6.7% 
Apr.-June....0 3 .00 
—22222 8. July-Sept a 
Oot Dec. .ecoey * 0o6. æs 199.82 


1945-Jan.-Mar..cccee . 1.10 eS 

eM SUMNO. cece & 02 

A oma a 334.65 

Oot .-Dec..ceces 7 ; 

Gala recstved ty inportation lees Quid released for eayortation, in- 3/ Receipte of domestic coin, secondary gold, etc., leas sales to 
Receipts less sales to domestic industry. 















































Information relating to capital movements between 
the United States and foreign countries is presented in 
four sections. Section I contains the principal types 
of data on capital movemente by years beginning with 
1935, and currently by months. Each type of data is 
then broken down into its chief componente in the same 
chronological detail. 


Section II supplies a geographic breakdown by prin- 
cipal countries for recent months. The total net capital 
movement is given first and then the principal categories 
are shown separately. In addition, at this point, the 
total outstanding claims on and liabilities to foreign 
countries are each presented. 


Section III presents detaile with respect to capital 
movements and short-term claims and liabilities as of the 
latest gonth for which the data are available. 


Section IV contains data for recent months on out- 
standing contracts of banks for forward purchases and 
sales of foreign exchange. 


CAPITAL MOVEMENTS 


Treasury Bulletin 





The data in these four sections are based on reports 
filed each month by banks, bankers, and brokers through- 
out the United States. The reports are collected, 
cheeked, and tabulated by the twelve Federal Reserve 
Banks. The totals are then forwarded to the Treasury 
Department for consolidation and publication. 


Publication of detailed figures on capital move- 
ments was discontinued between the Narech 1942 and the 
November 1945 issues of the "Treasury Bulletin", but 
Gata omitted during that period were supplied in the 
November 1945 issue and supplement. 


Beginning with the December 1948 iseve, publication 
of the data on capital movements has been advanced two 
months by the use of preliminary reports. A comparison 
of preliminary and final data for past months indicates 
a difference of a maximum of one percent in the grand 
totals, Somewhat more significant changes in particular 
categories for individual countries may be necessary when 
the final reports are published, normally two months after 
the preliminary date. 


Section I - Historical Summary 
Table 1.- Net Capital Movement between the United States and Foreign Countries 


(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 









































Analysis of net capital movement in: 
Calendar year Bet tal YQ 

or month pe dhe Short-term Brokerage ‘a —— — 
securities securities 
1935 (Jan. 2, 1935-Jan. 1, 1936).....+.0..- Ceoeccccccosece 1,440,686 22 6,039 316 ,660 125,158 
1996 (Jam. 2, 1936-Dec. 30, 1936)... -.ceeceseces Descetcesde 1,226, 722 |, ae 6,611 600, 191,076 
4 Dec. 31, 1936-Dec. 29, a. OcOpescrcepeococccece 833,715 > 34,687 Qhk , et me 
ie ie aba: “Sh wee | ue ss | 28 | $8 
— "ea, 20,358 ~2b5 ,062 * 
3 ~2h3 , 522 <9 -261,955 51,703 
,i21 oe 3,513 6,599 — 

1,286 , 893 1,166, 33 27, 787 TT, 
461,354 > 2 210,735 93.896 
—5 és 1,07% 375 1,226,303 11,78 -113,105 46 ,617 
— TITTTITIT TTT TTT — 33 — 7 9,661 -334 ,203 265,127 
—D —— — ——— — —— —— 313,676 »539 -11,318 -97, 555 39,012 
1948 (Jan. 1-September 30) p.......ssecesscececerersesseces -332, 786 -1,258 -17,965 -202 ,019 -121, 504 
Total (Jan. 2; 1935-September 30, 1948) p......... pesekoaeet 7,990,422 6,535,622 12h, 456 950 1,165,394 
-148, -150, -1,899 7, 30,801 
41, 238 -5,37T Ps — 4,661 
56 40k ~h0 599 8,133 -27,989 4,011 
~209 636 -18 399 2,75. -39, 5 7,987 
-92,012 3* Tee 9 4 *330 
73,953 © 666 r 4,599 -9, 63% 520 
DUDS . 0 ccvecvcccscccccccccesavesseccevecececccecececeses A 115,215 -8,673 -1s 229 5,262 
— — De siidin cdacee scenes ——— ——— —— 45 — -3,943 -16,532 -150 ,695 
September p....<+++. 5 Ccccespedocsecce —4 67,443 Te, S72 -5,133 a 6,319 

r Revised 
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Section I - Historical Summary 


Table 2.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of period in thousands of dollars) 

















Short-term claims Short-term liabilities 
yeer or month Total = lems By Tetal Depes ite } 5* 
dank -oreignere currencies 

1935 Dec. 31, serecesecesese 579 128,951 161,263 488, 365 1 u⸗ 1,156,496 6 97 eet 522,563 
1937 (Dee. 29, — 33 3 em | sae Viee3;317 | 17896, 685 6, 28 8 
zi Dec. 4 eerererererere 22 128,931 136,917 A 36 1,893 ,087 1,600,507 209,291 , 1,238,097 
Dec. '? ⸗ 626, 150, 165,521 310, TT 2,203,185 1,985,025 91 203 363 2,971 383 

= = 3° R— cane ° 508, 702 66,745 173,238 268,719 3,221,328 3,025,189 135,31. 60, ? ’ 
Dec. 31, 1980)......css.0cs- | 383,976] 7,477 | 125,218 | 222,383 || 3,938,232 | 3,785,282 | 121,002 | 32,089 || 3,554,258 
WR cccccccndddndbdocconstascsdine ” 47,068 128,633 202,085 3,678,528 3,352, 618 19,677 3,320,732 
ecccccccddbedecvocccedecoseses pod 9 md 30,916 72,048 143, 709 4,205,389 3, ; "168 13893 3/998, 726 
RES ten eer Bea 257, ng oi 8,378 137,164 5,37%,903 i, ; 1,208,380 17,912 3,106,978 

COCO O ROME EEE ES EHO EHEEEEEee 329 Feds 105,421 169,670 5, " 4,356,501 2,218,633 21,61 5,267, 
392, 766 12 100 ,267 245,010 6,883, 4,96, 1,910, 25,546 6,490,302 

708,253 119 319,639 ? 6,480,262 593, 1,785,722 = 'y 9 

960,922 165,439 ’ 490,632 7,116 ,bi9 4,809, 265 2,257,520 49, 42 





6 
GhB-Famuary...ssceccccsesesceeces | y029,007 153 ,648 386,121 489,238 || 7,033,996 | %&,700, 2,260,867 52,354 6, 00k ,989 
February. .cccccscceccsenccoes oy om 28 405,788 491,134 || 7,113,677 + Boh ba eee — 52,915 6,066 , 886 
MEM cc cdcecicccccecccsecdoce | SGN 163, 407,968 511,876 || 7,110,087 | 4,918,327 2,135,967 55,793 6,026, 










































APRIL. cccccccece eee | 1,113,879 169,805 4e7,659 516,015 || 6,959,367 | %,725,88 2,168,343 65,206 5,845,688 
MAF. cccceeecccoce eese | 1,262,761 179,987 435,816 551,018 || 6,975,087 eee 2,175,701 69,363 5,812, 306 
DURD . 0c sida dcaccccccdéivedecce | Ug kiana 90,43ir 408, 785 612,539 || 7,013,727r | &, 7&5, 2,192,556 7,935 5,901, 97er 
JULY. .eeececececccessceeeseee | 2,078, 87,100 400 ,641 591,132 || 7,096,060 | &,810,261 | 2,20h,192 & 6,017 
Seal tied shee ouphodieandabas pete 893487 433,198 | 571,396 || 7,273,889 | &,8h9,h8e | 2,0h3,422 80, Son's 
September p..e.sseeececseeees | 2,073,577 83,261 423,958 566,338 || 7,227,817 | 4,893, 7&3 2,260,355 T3,719 || 6,15%,2h0 

r Revised. 

Pp Preliminary. 


Table 3.- Net Movement of Short-Term Banking Funds 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 



























































Short-term claims Short-term liabilities 
Calendar year Payable Reyeble in Gsileve Payable in éollare Payable — EHS 
or month Total in ¢ Loans to Total Deposits in liabil- 
foreign foreign Other of Other foreign ities 
currericies Danks foreigners currencies 
1935 (Jan. 2, 1935-Jan. 1, 1936) 361,360 228, -3,552 136,780 631,469 587,334 6, 37,802 992,829 
1936 (Jan. 2, 1936-Dec. 30, 1936) 70,129 “Ub, 31,068 23.039 || 328,083 333,807 19/683 &,933 h28, 12 
1937 (Dec. 31, 1936-Dec. 29, aye 11,526 -20,191 4g, 269, 143, 2* 26 2 
*53 3 —— Var 738 || a,dns’ans | 2,000'368 fo’seo | kaise | 2 38 
iho igen. en 31, 1980) | 12h,728| 19,268 58,120 47,336 || "726,908 | "760,993 -1h,310 | = -29,779 "a 6eB 
IGRL. rs eccccccescccccccccsenececes 16,192 409 -3,515 19,298 -259, 71s ~433,959 185,617 -11;372 -2h3 522 
——— oT, 25,933 20,671 60,899 4857870 105, 307,362 -5,102 33 
IGNZ .. cccrcccccccccccccccescceess -u, -3,472 -14,330 6,585 || 1,179,314 620, 884 s 4,018 1,168, 
Oe ocececckesonnsecceccesgocces wy ~20,216 -19, 043 -32,506 220 ,359 220,576 -3,987 3,730 148,594 
Doves . cones 3, 7,1 5,154 -75,340 || 1,279,375 283 208 692,265 3,905 || 1,226,303 
coves | 325, -50 ,630 -219,372 -h5,485 || -b18,he2 | - ee -1bh, 15,083 gS 
esescee | aUED 7320 1, ~200, 636 ,207 5, 51, 9,035 539 
19h8 (Jan. 1-Sept. 30) p......... | -112,656 82,158 -119,107 -75, 707 111,398 Bh 498 2,865 2h ,055 -1,258 
Total (Jan. 2, 1935-Sept. 30, 1948)p 6,906 270,755 -328 , 830 60,981 || 6,508,716 | k,267,301 2, 2bk 233 17,182 || 6,535,602 
WNB-Fanuary....ssccscesccecsceces 68,086 11,791 -81,270 |- * ~82 423 -108, 470 9357 2,690 -150, 
— «20 ccc ccccccccestesce -17, 70h 3-77 -19,667 bee 79,681 ls 32 3 38 
X—— -37,009 1h, -2,200 -20, 780 -3, 3, 438 906 2, -40,599 
oesccogasesscs -29,679 -5,867 -19,671 “4,141 -150,720 -192,509 32,376 9,413 -180 
vee bebdecphataa+e - lke -8,157 -35,003 15,720 4,185 pS 4177 - 3/38 
DUNO s dc cceccccccsccccescteces 51, 026r 85, 516r 27,031 61,521 _ 38,640r 15,233r 4, 6,552 ,666r 
TAY. crvccccccccccccovccesece 32,882 3 8,1bk 21,407 82,3 65,045 11,636 5,652 115,215 
August P..:ccccccccecescteces | 25,808 2; -32,557 19,736 TT, *201 39,619 -13032 627581 
September p................:. 20,508 6,206 9,240 5,058 53,968 hh 261 16,564 6,837 Te, 472 
r Revised. 
p Preliminary. 
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Section I - Historical Summary 


Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(Im thousands of dollars) 














Calendar year Domestic stocks Domestic bonds Total Total Het domestic 
or month pureh sales stocks and 
Purchases Sales Net Purchases Salee Rot bonds 
1935 (Jan. 2, 1935-Jen. 1, 1936) 2.a. n.a. n.a. n.a. n.a. na. 1,302,68% 986 , 02h 660 
1936 (Jan. 2, 1936-Dec. 30, 1936) n.a. na. 2.a. na. n.a. es 2,684,392 —— 38 
x Dec. 31, 1936-Dec. 3 ) n.a. na. n.a. 2.8. 2.4. n.a. 2,273,361 | 2,028,755 ahs, 
x Dec. 30, “Dec. 28, 153) 2.8. na. 2.a. 2.8. 2.8. n.a. 1,200,119 | 1,142,923 57,196 
= Dec. 29, 3, n.a. na. n.a. 2.8. 2.a. n.8. 1,034,478 | 1,119,905 427 
Jen. 4, Dec. 31, 1980) | 264,206 473,052 -188, 846 221,816 278,032 56 ,216 506 ,022 751, 08% -2h5,062 
IMB ssereservnconsenpennererensves 186, 368, 222, 17s, 952 214,388 39,436 320,991 582,966 -261,955 
age. spbébee — — 5 8 —38 8 55 5* 5 58 55 
——— ——⏑———⏑⏑—— OTT 3 x 3 
— —û— ⸗——“ —— 55 -38, 579 33 32 2b5, 324 38 Sera 210,735 
— 5 —— 8 ped apie —F 4 ee 4 
————— See 8* 7305 | 283,275 | 33,030 e;30 | 659, 1, 
1948 (Jen. 1-Sept. ecccesecoe: | S67,988 431,127 -163, 544 209,643 248,118 -38,475 477,226 679,285 -202,019 
Total * 2, = Sh. 30, 1948)p n.a. n.a. T. *n.8. "na. n.a. 13,085,695 | 12, : 5 16h, 
WGB-~Fammary ....secseceseccceces 2,915 32,362 “7,447 26,990 26,912 78 51,905 59, 27% -7,369 
February... cococebled 21, 32,360 -10, 409 12,206 21,131 -8,925 34,177 53,512 19,334 
MaOD. oc crerercecsececerscees 19, 46,332 -26,457 25,112 26 ,60h “1,492 hh, 72,936 -27, 
BANS. .incibisksceesccciiccsn ft TA 6h 66 -27,236 19,059 31,758 | -12,699 56,487 96 hee 32 
PP Raclsccisercccocacedcvese 80,983 &, hh 258 17,640 32,208 -14, 568 58, 117,005 
BM ——— 39, 9, +19, 854 35,867 25,647 10 ,220 75,615 8, -9,634 
PF cacccccsccdcccecccesscecs 29,997 hh, No “14,773 20,229 19,685 Sh 50 ,226 6% 455 “1k ,229 
Maagust Ponce ccccccceccceseces 26 ,830 35,800 -8,370 18,220 26,18 -7, 92 45,050 61,582 -16 532 
September p......c.ececeseces 26,276 30,820 4, Shh 3,320 37,992 -3,671 60, 68, -8,215 






































n.e. Not available. 
P Preliminary. 


Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(Im thousands of dollars) 














tocks 

jane Sel Het Pure Sel Met purchases sales > ond 
nea. na. na. n.a. ne. | © fie —58 336 — 125,158 

a.a. 2.8. 2.8. 2n.a. 2.a. 2.8. yi F 192 
n.a. — ma. 2.a. hes en 1,036,188 2 267,008 

2.8. aa. a.a. 2.8. 2.8. na. — 456,051 a 

2.8. 2.8. 2.a. 2.8. 2a. 2.8. 561, bh5, 547 us, 
2.8. 2.8. 2.8. 2.8. n.a. 2.8 205, 127,133 78,156 

2.8. 2.8. 2.a. 2.8. 2a. n.a. 185,261 133,558 51, 
a.a. 2.8. — 2.a. 2.a. n.a. 220,533 227,897 “1 

,278 19,792 . 372,158 Th, 209 69,645 2949 TT; 
601 22,078 8 31h, 262 225,289 pes 340, 863 rod od £3338 
37,328 33 — 328, 347,269 -29, pp a hoe, -h6 617 
— 65;2* 65,610 * 490, bk6 265,490 183 556 ,056 265,127 
WAT crcccccccccceseccccccccesoces 57, 4,558 wie 634,289 2h , 452 715,859 676,847 39,012 

eae. Jan. 1-Bept. 30)p....-++++» 59,973 6,795 -16 , 822 163,223 257,905 -9h ,682 223,196 334,700 -111, 508 
Jan. 2, 1935-Sept. 30, 1948)p 2.8. na. n.a. a.a. n.a. 2.8. 7,15% ,908 ie 1,165,398 
UGhB—Tamuary ....ce.ccecccecececees 6,126 6,76: 637 26,004 14,566 11,438 32,130 21,329 10,801 
——— 5,089 —22 885 15,235 1,457 3,778 20,328 15,663 5661 
MNEs cccccccccccccecccccoses 7,449 8,142 17,86 13,12 4, 70% 25,265 ¥ 4,011 
DBPL cevccecccscccoceceseces 7, a6 9,507 -2,061 20,962 », 20,008 26,408 20,462 7,987 
MP cccccoccccecocccocccgseses 13 13,991 6,610 _— 12,288 6,280 25,989 26,279 -330 
Tc cccocccececccesse — 078 11,523 -3, 445 2099 20,134 3,965 32,177 —* 520 
TULY..erececeeee —** 5,257 8,003 -2, 786 18,38 10,378 8,008 23,643 5,262 
— — 5, 7,% -1,860 7 156, -148 835 13,097 -150,695 
September p......seceseeeeee aes Tse 347 368 8,396 5; 22,203 3* 6,319 






































n.e. Wot available. 
Pp Preliminary. 
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(Im thousands of dollars; negative figures indicate a net outflow of 


Section II - Summary by Countries 
Table 1.- Net Movement of Capital and of Short-Term Banking Funds 


capital from the United States) 




















































































































Net capital movement Short-term banking funds 
Country 1948 1948 
May June July August p Pp May June July August p |September p 
. xiaca⸗es·................. 738 108. r | -68,594 3,125 ~2h 820 +37, 108, d -1,881 -23,006 
DRONEO 6 6s Seeb cds ciceccddsesocce 2 —33 25 ok -9,612 2 8 | by 4 6, 82k -7, 490 
Belgium... .ccssececeeee bile sce 7,89 -7, 760 -2, 78h -8,079 5,588 7,451 -8, -3,573 -9,099 4,97 
Dommark.......2..0055 — 6,56 | -1,56er 6,239 68h -1,085 -8, 505 “1,84 r} 6,1N -T29 -1, 098 
MNES 1055 6063c0choopsss * -1,369 "160 -2,197 23 2673 | -1,370 ire | -27197 2 |  -2,h7h 
Germany }/.........-ceseccecesees 919 | -23,45h r | -10,898 h, 055 99h -23,441 vr} -10,901 4,126 26 ,032 
@resse...... a cen tikes —— 3 -10 -1,803 6,741 | -2,1hh | -3 208 si 4 6 ~2,130 
Italy...... meneprre: Fer eerr err 38 6,410 r 28,472 31, 38% 36,991 aon 6,479 * 58 2 37,056 
Imxembourg.......... — — 1,728 821 506 611 -276 “1,458 “607 “a9 ~614 
Motherlands....4....0--cse00: «++ | -26,806 | -5,283 r | -27,998 ~9,820 -7,02h | -13,606 2,601 -2,002 * ~2, 682 
WOTWEY . oc cessccccccccccescccece 2,168 2788 r #1,143 2,716 -k 18h 1,879 2,763 ; — —— “4, uke 
Portugal...... ...... .... 5,789 -3,623 r 10,375 2,152 -7,687 5,979 -3,523 r| 10,485 2,203 -7,602 
Ranemia........ —— — -15h -2T% 215 6 225 -171 275 158 695 
Spain...... Shoccccccece CPocccces 8 -1,933 401 -2, -2,526 231 -850 3% *2 28 
Sweden...... eeececeerseenees sone] 9, 4,979 r 1,99 - 6,132 -9,559 , 899 x 7, 6,086 
Switserland........ce.ceessseee+| 10,306 -2,648 5,092 10,211 21,592 hh 923 10,729 7 510 19,673 
—* > ie -19,635 2,641 5 +4501 * “19,619 1s “0 679 tai 
OC | ............... ecccese| © -5,365 “14, ¥ -1,947 - - 
Other Burope............ sacccose] A — “Bhi , 19 14,951 3,359 2,721 né 6,676 14) 905 
fotal Burope........-...06+ esese | 761,693 25,262 r | -59,737 -14,417 3,760 21,579 33,390 5 -40,992 2,170 12,367 
Canada....... — ....... 60,278 | 32,520 r | 27,073 | -117,297 34,307 36,433 19,810 r| 27,236 37,649 30,015 
latin America: 
PEEEEEEED. v eppsssvccpoctdtersece 14,962 | -2,66h 1,098 1,928 17,906 | -19,366 -3,872 || -1,046 1,977 16 , 588 
Bolivia.........see0es oPeroecers -3,097 1,388 238 ne 4 25 3,021 2333 3 1,529 . -ho 
RVORER. bh vvggsccecccses —— -| 2,222 | 13,346 206 3, 5,560 2,343 °| 12, 8 4,022 5,393 
Chile....... er 4.14 4,103 r | 10,795 ~2,707 , oe⸗ 4 — 4,616 
Colombia.........ssesse08 —— 157208 87068 2,756 1,050 -6,108 rae 32 — — 6,145 
Costa VNes·.................... «| 2,225 “1, heb ~626 -105 2,772 2,011 -1,511 -5h9 -6 “2,717 
ee ee ee -3,167 -7,18 9,562 23, 1,682 =3,1 4 8 22,922 1,456 
Prench West Indies and Guiana... — “43 23 “1 “216 3 —28 “213 
Mexico...... 4Eseeee coscessccccce| 2,917 | 6,017 r 8,327 16,753 2,005 -2,97% -5,629 x| 10,182 13, 543 3,681 
Netherlands West Indies and oan nian * 396 5,083 % Ag * 
ura.............. —X — — why 9 1,937 -1,048 3, 
RS 2 yee See ee 1,258 -3,3 6,254 gee 3,055 ghs 625 6 -1,830 3 
Peru....... Givcccscepveter proved 5,678 -1;099 7,590 2,691 2,318 5,62h 1,164 7,333 2/654 va 
VORBURE De 6 a s00s ocd ectidecesvee -27,758 51,117 -34,857 kel 13,894 -27,999 e P 598 1b ,026 
Other Latin America............. -3,105 236 “2,590 6,552 -1, 565 4 S 22 -3,307 =, 385 
Total Latin America.........-.-.| -32,343 5h,u92 r 2,918 43,202 19,526 -33, 828 55,980 | -2,803 39,520 15,57 
—— — [[[ 
a and Manchuria........... -«| 8,857 “19,099 r | 14,677 -12,017 15,623 -9,149 17,463 r| 14,208 7,184 28 
French Indo-China.............+. 153 Fo gah 659 153 -2h6 318 923 
Hong Kong..........- bveGGbe sided 6,532 1,753 2, -2, 76h 2,248 7, 56h 1,832 2, Tel -2,910 2,13 
ge eee ee eee 15,947 13,606 ~3,938 10,266 -5,850 1 4 10,271 “5,729 
British Malaya............+++. ee ,602 “590 6,148 -138 262 oy ~4 8 et “16 "266 
RE Ee ere 5,950 245 -169 ~2,951 -8,175 5,955 -273 -237 “2, -8,173 
Netherlands Bast Indies......... -2,899 |-1h -2,083 4,382 14,968 -2, 889 -14 338 -2,05h 3,473 1s 
406 "be 52,060 3,499 | -22,719 -8,520 194 28 —— 
ů. 2, *0 1,834 2,143 -1,116 3,695 -2, 1,628 2,152 
, bh 834 1,775 7,096 -3,032 19,025 —B 1,790 T,1ke 
Total Asia..........+-. ——— -| 2,582 3,9e4 r | 122,278 -15, 722 4,937 2,302 6,038 r| 121,62. | ~-21,954 12,128 
— 
Other countries: 
pe ae eee 3,607 -578 5,430 “pn -3,0h2 2,205 -1,070 5,066 -3,227 3,479 
Gat WR eons cisessvdccsseses U6 1,496 220 1,763 hg9 “1,496 219 1, 76% 926 
Reypt and Anglo-Reyptian Sudan..| ~2,161 -1,791 5,789 1,725 4,202 2,172 1,805 5,592 7,621 ah, 22h 
French Mroeeo.................. 277 487 1,982 677 -56h 388 461 1,978 638 -485 
Union of South Africs........... 580 = |-17,801 7,317 71,965 3,664 5,538 | -17,523 7,305 2,039 -3,617 
Pye Sy RE SE RIO -2,008 "366 2,453 -295 13,202 ry 5 2,362 2407 13,069 
Total other countries........... 71 |-20,813 23,191 4, 75 2,656 b,802_ | _~21,050 22,502 4,350 2,190 
IIIRER: PP, MO rt - -10,146 2, — -10,195 2,637 
International 9/ 19,796 22,339 1,391 pl! 695 20,076 -27,365 1,348 ’ 
Unidentified. ..........c.cecseeees -1,661 2,897 -3,699 1,037 438 -1,636 2,873 3,717 1,051 439 
aS. f|§_ OE" SS 
Grand totoi ...................... — r_| _97,575__ | -108,589 67,43 -33, 582 89,666 r| 125,215 _| 62,581 Th WT2 
2/ Beginning vith March 1947, inclufes transactions in accounts opened 3/ Incluies of international organizations such as 
by occupation authorities for foreign trade purposes. UNRRA, International Monetary Fumi, anf International Bank 
2/ Beginning with January 1948, incluies data for Pakistan, Burma, and r Reviced. 
previously included with Inida. Preliminary. 
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Section II - Summary by Countries 
Table 2.- Net Movement in Brokerage Balances and Long-Term Security Transactions by Foreigners 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States or net sales by foreigners) 

























































































Movement in brokerage balances Transactions in long-term securities, domestic and foreign 
Country . 19h 1948 
May June July August p Pl OMay June July August p P 
“in 8 a ys “See ast — 4 5 a5 25 me 
s « be "Bs -5,221 -5,815 why 
5 -hoe 363 - -209 a 68 406 1,012 803 
53 2 1s -13 1 1,886 250 5h 58 8 
-2 QS 3 =3 . 3 7 3 2 1 
-Th -1 -1 3 21 -1 -12 & -1 2 
5 6 9 - -5 -102 + T2 “ls ~9 
~2k9 9 20 -30 10 1, 00% -1 207 -1T5 
13 -250 hy -1 369 -283 6 189 i -1 
628 125 1,498 61 -1,299 ff -11,80% 7,869 14, 47h -5,03% -3,043 
121 a5 32 -5 61 168 -22 -3 * 103 
53 -16 -13 nu 3 -283 -8h -97 -62 
-2 “4 64 -7 65 19 5 7 8 5 
1 -99 -5e 3 -3 -178 -98h 57 33 -75 
“14 -67 21 -31 67 -10 -13 -30 -k3 -21 
139 -2,739 -918 ~4,2bg 2,022 “3,708 10,638 “1,30 + 8 
-2 -28 -9 2 * J 25 - - 4 
-1,180 12h -100 43 hl 48 31 -25 7 
, a3 36 22, -5,671 -3,5¢h | -57,963 2h ,630 -16 250 10,916 -5,063 
1,057 358 -322 -967 353 2,788 12,342 159 | -153,979 3,939 
475 7 -965 | 1,000 254 3,929 1,265 913 951 1,064 
-81 |, 107 25 -1 “1 5 ake 9 6 16 
-129 -203 -164 ~120 38 1,250 693 6 8&9 129 
-119 a7 - 126 225 1 393 1,382 98 367 
wi . 2 -30 37 : se 195 38 : 
9 51 -81 “31 1 2 is i 2 & 
1,131 319 -308 258 -16 -1,105 -523 1,216 651 era 
-lh - -2 -1 -1 J “1 & < -2 
93 -459 1,957 2,658 1,953 -36 nT 102 352 277 
-19 12 pe “30 8 19 345 53 nu 
601 “1,048 -131 6 385 aie -1,705 223 2, 7h 884 
1 4 ko -35 -8 53 61 237 72 81 
43 332 162 9 -199 198 -139 60 -276 67 
405 -1,008 ~806 157 276 -2,985 -156 98 -3, 402 2,537 
2,415 “1,510 4 893 2, 1,726 7 22 4,778 1,436 5,676 
-128 -99 681 a 2 heo -1,937 1,150 -5,3268 6, bid 
French Indo-China...........++++ - - -1 * - : - - - 
Hong Kong...... sea og eee 150 9 -83 ~60 132 1,182 -138 210 206 ry 
India,...... Ter ecnecoes Me abtcce hi 15 2 = 2 48 - 10 * -202 
British Malays.........000.+0+:- - : - J ia ; ” 4 
— 3 -3 1 aT - 3 31 67 6 -2 
Betherlands East Indies......... 1 -9 5 - 3 “ll 4 “yh 909 1 
Philippine Islands.............- T2 165 -105 -17 3 ko -120 n 22 -269 
icumiinducopeektebizes 1 —* -29 5e 31 5 -9 
Other Asia D/........sseseeeceeee -129 4 52 18 -32 -38 -33 37 -33 “ub 
CR Malin. cetis se carkseicssbties 65 66 -829 kbo 286 75 -2,160 1,482 4,210 6,905 
ri 
ee 30 “25 5 “12 2 | 1,37 517 359 88 658 
, J -5e -1 1 -1 - -1 1 - — 
Reypt and Anglo-Egyptian Sudan.. -36 6 -91 -1 ke 27 -2 268 105 -20 
â— 8 “1 16 -37 15 69 -100 10 a2 2k -148 
Union of South Africa........... 29 8 -7 9 * — -270 19 65 “1 
Ray AMER. PO -476 -37 “23 1 23 30 1 1 110 
Total other countries........... -516 -39 -12 a 67 3,585 266 821 393 399 
SSS. of oS S=|— ⸗⸗7 
International 2/...........++++++- - - - * 260 5,026 43 ag 58 
——— -18 2h 18 “1b 1 13 ° — — * 
Matt ent, — -4, 599 -8,673 “3,943 5,133 -59,152 -9,114 -8,967 | -167,227 1,896 
—— o—€Ul DS. — —— ¶ — OLE —— — / — — es — 











2/ Inclutes transactions of international organizations such as 
Ceylon, previously incl with Indie. UENRRA, International Monetary Fumi, and International Bank. 
p Preliminary. 
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Section II - Summary by Countries 
Table 3.- Short-Term Claims on and Liabilities to Foreigners, 
(Position at end of month in thousands of dollars) 




























































































Clains Liabilities 
1948 1948 
June . July August p Pp Moy June July August p [September p 
21,608 r} 21,728 23,578 20,876 | 380,720 | 45,76 r] 372,520 | 372,479 | 345,995 
226,971 1h,@r7 | 123,128 | 193,156 | 262,709 | 167,392 | 263, 168,102 | 160,646 
8, 18,479 20,021 17,698 133,679 | 125, 121, 747 124,190 126,841 
3,479 x 626 1,025 66,305 | 39,364] he 41,953 4, 
5,709 5,281 &, 590 3,779 29,012 | 29,277 26 bse 23, 22,00 
30,388 30,363 30,368 29, 476 107,052 83,658 r 72,728 16, 101,997 
4, & 625 4,052 3,278 36,270 3h, 238 32,286 2h ,986 22,082 
20 16,92 19,125 16,253 ” 80h , x 271,308 | 305 
‘ 25 310 ze} “ve | Wee tee | 1s, TI0 28 
75,865 70,234 122,713 114,400 
23% r 238 17,220 | 2, 2ba BG 1 38 33 66,010 | 68, 
"oS 21 we ee | ote] eee | fees | 39,787 
12,013 12,002 | 12,005 | 12,008 7,728 7,626 6,964 7,268 
3 2,452 3,320 5,410 20, 816 1 8 1 16,100 
ee ee 5,213 2:27 #995 3203 r aie 45,678 — 
6,456 6,969 7,666 5,266 529, 4b6 | 5k0,67% 548,508 515 527,622 
9— 13 | “show | “55,26 | 3,035 | “40,931 
1 2 17,002 22,302 21,979 | 17,085 u, 14,559 10,602 
55,308 3h 069 51,229 48,073 101,101 , 82 *32 106 ,692 118,441 
386,389 r 377,843 415,922 395,090 2,090,134 2,140,930 r 2,091,392 2,131,642 2,123,176 
26,008 rj 23,988 | oh,699 | 25,588 | 570,558 | 592,h9h r/ 616,670 | 655,070 | 685,978 
38 692 62,173 61,18 61,964 185,15 187 339 189, 190 62 208, 
2,510 3,635 38 A 12, oor | 28 
187, 62 179,093 | 178,723 | 273,278 | 125,086 | 125,632 123,820 | 137,461 | 117,409 
21,628 18,742 17,472 19,027 606 55,95% 52 
48,000 5, tango | 39,903 | hot ans 8 18838 cA 
2,222 1,717 1,489 2,817 12,201 9,995 9,001 8,637 1, 
90,535 78, 732 67,625 59,916 255,345 | 228, 225,636 | 237,452 231,198 
27 5 un 13 1,296 1,133 785 
73,431 72,440 76,145 70,565 134,222 126,181 r 135,372 1m, 150,721 
1,275 1,584 1,k2s 1,239 19, 18,108 18, 17,779 21,504 
4,377 4,177 3,579 * 20288 79,688 7 ike 70,718 67, 692 
, 3,515 4,183 3,986 | 39,485 | 38,385 45,120 | 8B,4H2 | 50,446 
19,924 20,703 20, 765 18,778 58,760 | 110,319 76,019 76,679 88,718 
29,933 31,977 33, 70% 33,225 193,594 | 194,322 194,473 192,973 178,028 
Shs ,210 52k ,1n6 511,887 491,038 1,207,047 1. ,225, 566 r 1,202,699 1,229,950 1,224,675 
55 6,68 | 6, 65,522 : 10,467 | 282 
B) *B) Mat) OR) ee) em] 33 | Be 
4,57. 3,482 3,863 3,540 46,137 438 49,708 47,176 966 
28,101 22,218 | 20,223 19,455 5,990 »370 63,548 51,262 hh, 785 
1/103 a 787 988 | io'éro | “Sten | 15609 | 15,308 7m 
1,135 1,458 2,036 7,630 82,385 79,085 79,171 6, Ros 
663 917 373 2 49,005 ,T2l 32,921 850 50,982 
31,715 32,350 33,212 29,868 47h, 81h 53 517,366 sai 72 696,091 
2,033 2, 1,989 1,847 23, 23,071 21,095 | 22,388 | 2, 
8,026 11,335 10,304 11,936 s. 10h 152,326 153,085 61,8 
133,483 132,308 | 119,103 | 11,086 |} 990,182 | 984,732 r| 2,095,217 | 1,070,019 | 1,108,090 
2,159 2,220 3,603 3,821 20,968 18,700 23,827 21,983 18, 
n2 560 683 1,087 5,010 3,593 3,660 5,587 25 
— hse 2,233 186 29,160 | 27,315 33,213 k2 ,615 36,30 
191 233 173 133 8,487 | 8,923 10,963 | 12,321 | 10,996 
11,970 11,133 9,870 9,686 26, x 15,7 12 8,619 
QGN GUI « Bec. 2cch.-daosetea 5,583 | 5.87% 5,360 5,355 5,097 55 on 2 3 33 51,213 | _ 70,026 
Total other countries........... 21,697 21,052 19,958 21,917 20,010 145,267 | 123,562 1bk,990 | 151,299 | 151,582 
International 3/..........++.+++- - - J - 1,955,050 1,927,685 1,929,033 1,918,838 | 1,921,475 
Unidentified. .ss..ssee. eee seeeeees 577 613 67% 553 805 16,849 | 19,758 16,102 17,032 16,845 
aml SOU ——— — 1,162,761 1,121,755 x] 1,078,873 | 1,098,081 —⏑ 
[_ ees | = | eee | eS | 











}/ Beginning with March 1947, data inclufe balances in accoumtes opened 3/ Includes dollar balances of international organizations such as 
by occupation authorities for foreign trade punposes. UNRRA, International Monetary Fund, and International Bank. 

Beginning with January 1948, inclutes data for Pakistan, Burma, end r Revised. 

Ceylon, previously incluied with India. p Preliminary. 










































































CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 
e (Position at end of month in thousands of dollars) 
Dedit balances (due from foreigners) Credit balances (due to foreigners) 
Country 1948 1948 
May June July August p P Me June July August p [September p 
3 
Geta Kingdom. .......cceccesees 1,348 1 917 1,039 2,981 2,8h2 a; 1 1 
‘a 398 29k 8 789 68% », on ees 
134 135 186 291 260 2,344 1,943 2,377 2,490 2,250 
: 2 6 6 J 35 33 51 38 39 
- - ce + - = 3 - - 
16 16 ub lb 1 23 22 19 22 36 
4 2 3 3 . 2 ze 26 26 22 
12 4 5 257 273 ahi 
- - : - ; 767 517 561 560 8 
17% 129 169 96 6 6,187 6,267 4 809 & 675 3,386 
266 265 292 255 313 85 783 902 
23 23 29 23 29 170 154 147 152 161 
15 19 16 23 27 15 15 x * 15 
* — — 107 2 58 55 
39 6 30 30 30 347 287 292 261 328 
Switserland........sceeceeeceees 1,201 926 1,19. 1,195 1,250 39,548 36,538 35,683 31,636 29,669 
TE, We Marastwersdecedsenroee ° ° : : - - - - * 
————⸗ > * 2 * * 23 u 26 26 
— ——— 362 339 335 375 400 717 570 *86 533 
otal Barope.........scceeeecees 3,932 3,392 3,589 3,647 3,862 59,156 55,118 52,622 47,208 43,879 
— ⸗ 
Canada. eeeeereeees PUTT TTT 4 Boh 5,098 5,349 &,7h5 4,997 5,713 6,275 6,20 4 633 5,238 
— — 1,068 1,124 978 785 5,151 5,110 3,999 2,992 3,060 
eR OS) RRR tcp us as 1 1 : "n 6 39 38 "3% 
Brasil... cccccccscccsccescecces 1,267 1,419 1,568 1,613 1,606 689 63 623 548 579 
Si suledery a scekediiniin ese 761 617 606 608 589 916 687 bhB 6 
DOD  chapesevedodbngdsorse 333 338 35 192 168 326 332 19 67 8 
——II————————— 97 148 67 36 37 
DAME, cccicqnsccccccedcqgnsieecce 5,534 5,173 5,222 5,060 5,107 1,952 1,910 1,658 1,752 1,782 
French West Indies and Guians 5 10 10 9 6 6 8 7 
00..... Y Peer 1,905 1,877 1,450 2,720 1,943 6,010 5,523 3,139 1,267 4,537 
Netherlands Weet Indies and 
— ove 8 8 6 4 12 217 237 21 222 
Panema...... ine dap ecegegnasdpeces 176 158 132 166 140 3,887 2, 781 2,62h 2, 66% 2,253 
Pe ccaedescesacccestedeevocwsse oh 93 93 95 16 19 86 
WORBEMARS. 0<00 co ccccssccescgnc ss 642 707 692 831 81h 2, ako 2,840 2,987 3,225 3,009 
Other Latin America............+ 1,758 2,551 2,530 2,655 1,787 & 400 185 3,358 3,640 3,048 
Total Latin America...........- -| 13,687 14,070 13,897 1s, 928 13,096 25,886 2h ,759 19,693 22,980 19, 42k 
—— —— — —— — —<—o — 

—F and Manchuria............. 1,617 1,650 2,215 1,692 1,651 1,275 1,209 1,093 1,065 1,123 
French Indo-Chins...........---- - - - - - 3 3 2 3 2 
PENIS .c5s 00 deccdovcccoceces 27 43 2 31 2 203 278 211 123 ahh 
TeA A, .. ocr cer vecccccescesccese 26 22 18 28 27 20 30 18 7 ead 
Britioh Maleya...........esss06 - - - - - 9 g 5 4 
TOBE s osc ccccccuccccscccccccccee > > - - 9 6 7 23 23 
Betherlands Bast Indies......... - - - ~ ‘. 26 17 22 22 25 
Philippine Islands............++ 537 8 8 8 8 23 ashes * 1,455 ar 
Chae bahad).....0.sccccdescees 35 he 33 37 3a 307 361 38 
thee ccs senceciencessssdes 2,2hh 2,132 2,801 2,289 2,630 3,401 3,355 3,195 3,125 3,180 

pp 32 2 2 3 17 97 ke &7 6 29 
How Zoaland......--+s-eeecereees 4 > > J 1 i 7 
Reypt and Anglo-Rgyptien Sudan 3 1 1 1 1 150 164 B Te 1a 

heneeedsniiecinoes 1 23 19 4 6 69 107 66 66 137 

Union of South Africa........-.. 8 5 7 9 7 5 Sh 7 ke 
Bll other.......seeeeeees pchooné 39 34 38 51 29 15 B 2* 68 69 
fotal other countries..........+ 83 65 67 68 60 527 470 320 332 391 
Unidentified........-seeeseceeeere - - - : - 88 ne 130 us 117 
Grand total..........-sesscereeee +| 2%, 839 2h , 756 25,703 25,677 2b 665 9, TTL 90, 089 82,363 78, 39% 72,229 






































2/ Beginning vith January 1948, inclutes data for Pakistan, Burma, ani Ceylon, previously incluied with Indie. 
Pp Prel: . 
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Section III - Details for Month of July 1948 
Table 1.- Short-Term Claims on Foreigners 


(Position at end of month in thousands of dollars) 
















































































Short-term claims payable in foreign currencies Short-term claims payable in dollars 
fotal —— of Deposite of Loans Maability of 
Country short-tern” feted at domestic one ig —— to foreigners ca 4 
— — with | Silents with foreign | nate for 
foreigners banks 
foreigners their accounts 
21,726 11,168 9,133 762 1,273 10,556 3,816 3,087 3,693 
128,877 208 "33 97 3h 124/673 | 102,888 "he 21,3 
18,479 168 3 5 90 18,311 6,815 3,926 7,570 
62 30 19 13 668 - 146 
5,282 1 1 - - 5,280 8 «305 395 
30,363 31 5 26 J 30,332 17,063 67 13,202 
4,625 128 : 5 123 4,497 3,086 - 1,412 
16,492 172 3 165 4 16,320 2/087 7,868 6,365 
25 10 - 10 - 15 5 - 10 
58,942 21h 137 31 ae 58, 728 200 3 al 
12; 743 70 32 37 1 12,67 52h * 38 
660 ok 23 - 1 - 107 T29 
12,002 4 2 3 * 11,999 11,986 - 
2,452 9 12 5 2,426 207 - 2,219 
7,208 121 91 2 28 7,083 67 1,970 5, 
8 8 8 325 16 6,169 3,132 328 2,709 
1 - - - - 1 - - 1 
5h ,069 155 105 ke 8 53,914 38,762 1,712 13,4421 
377,643 13,362 10,159 1,541 1,662 364,481 =| 207,727: 29,312 127,452 
—————_—S—S oS OC — w 
23,948 9,975 6,095 3,298 582 13,973 hig 3,260 10,298 
— — — — — ⸗⸗1)tꝰ — j 
62,173 216 132 32 52 61,957 37,208 1,688 23, 065 
3,635 : - - - 635 604 2,905 
179,093 148 13 - 135 178,985 6,975 406 171,568 
18,741 - - - - 18, Th. 1, bk 16,971 
45,598 3 ° : 45,591 10,523 6,967 26,101 
? * * — 1,777 9 1, 
78,732 478 463 - 15 78,258 59,738 8,472 10, Obs 
5 * 7 5 < ⸗ 5 
72,440 38,621 1,214 37,380 27 33,819 3,006 11,260 19,553 
1,584 - - bs ad 5h 192 = 1,392 
4,177 3h : - 3h 4 1k3 - 1 kiko 
3,515 5 - - 3,520 - 29 3,482 
v BBec cconsece ce one 20,703 102 67 35 - 20,601 3,026 167 16,808 
Gther hatin Aussies... 31,977 35 26 - 9 31,982 7,482 1,437 23,02h 
Totel Latin America..... 52h 146 39,642 1,920 37,447 2 48h 50h 129,087 32,695 322,722 
— — — — —— — — — — ꝰs 
— and Manchurie..... 56 681 8 7 1 - 6,673 38,415 163 18,095 
French Indo-Ghina...... — 8 - - 36h 10 235 ng 
Hong Kong....- — — é 3, 496 105 37 35% 2,985 2,017 nT 
— 22,218 15,820 321 15,475 2h 6,398 677 2,561 3,160 
British Malaya.......--- 63 6 - - 23 4 hhh ohh 
TAPER... cecseescescccccs 1,458 - - - - 1,% 1,209 42 
Netherlends Rast Indies. 917 9 9 - - 908 & 105 
Philippine Islands...... 32,350 1,172 gas - 227 31,178 18, 3,877 8,650 
— 2,528 5 2 5 — 2,519 372 - 2,147 
Other Asia Z/........++-- 11,335 4,134 28 4,100 6 7,201 37 537 6,317 
fotal Asia........-.++- « 132,304 21,707 1,478 19,618 611 110,597 61,641 9,181 39,775 
— — — — — —— — — —— IC — — ———t 
— ——— 2,220 361 137 ‘ 22k 1,859 316 87 673 
Wew Zealend........----- 560 27 25 - 2 533 - 103 430 
Bgypt and Anglo-Egyptian 
BAAR s 000s cccccccccsce a52 15 2 - 13 437 3 . 3h 
French Morocco....----++ 233 * - - 233 57 - 176 
Union of South Africa... 11,133 1.9%) *7 1,986 9,140 - 1 9,139 
All other.......eeceeeee 5,360 pay . 7 5,342 1,401 51 3,890 
fotel other countries... 19,958 2, his - 2,192 17,506 1,771 1,025 Ih, The 
— — — — OO — — OOS O — — ——— —— ——— 
Va⸗⸗ata cioa.............. 67% - - - - 67% - - 67% 
Grand total......--- — 1,076,873 87,100 19,87% 61,908 3,322 991,73 400,642 5,473 515,659 
1/ Beginning with March 1947, data include balances in accounts opened 2/ Beginning with January 1948, includes data for Pakieten, Burma, 
and Ceylon, previously included with India. 


by occupation authorities for foreign trade purposes. 
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Section III - Details for Month of July 1948 


Table 2.- Short-Term Liabilities to Foreigners 


(Position at end of month in thousands of dollars) 














> — Short-term liabilities payable in dollars Short-term liabilities payable in foreign currencies 
short - U. 8. Government Liabilities on 
Country tern Deposits — held Treasury bdilis ee acceptances made 
liedbili- |} otal | of band of | 4 cortifi- Other Total — * foreigners for Other 
ties foreigners qncount cates of in- e of reporting 
foreigners | 4 rtedness danke banks and bankers 
Burope: 
Vertes Kingdom.......... 372,510 308,075 293,443 2,408 5,647 6,577 6k 435 5,408 55,438 3,593 
Bn cccsdpccitettvece 163,033} 162,875; 149,628 285 10,308 2,658 158 1s 35 9 
GENIE, ccchocchttcccecs 121,787]} 121,624) 109,191 886 9,51 1,833 323 215 81 
— he, 786 ke 687 41,597 6h 407 39 9 9 - ° 
PRs 6 ibis sagas gesic 26,652 26 ,652 26 , 645 1 2 7 ye * P % 
Germany / ..... 2... 6.500 72,728 72,717 71,530 160 20 1,007 u 9 - 2 
— ccccncesecccece 4 32,266 32,259 32,091 167 - 1 27 25 - 2 
Italy... scecceeeee| 237,058] 237,038] 230,278 37% 5,795 591 6 * J 
laxembourg.........- eee 16,039 16,039 15,739 - 300 - - e ‘ x 
Netherlands...... * 120,515]} 120,48 107, 441 279 2,753 7 35 P — 
Lorv......... X 58,916 58, 854 48,037 6,345 4,455 17 62 ‘ — 
X——— 45,261 45,120 bh 672 4B - - lal 180 - 1 
— .....---se0s- ‘ 7,616 7,616 7,587 29 - - - © * * 
——— 17,291 17,220 16, 762 120 325 3 7 69 - 2 
Sweden. ...ss-sceee — 48,149 47,803 39,592 7,276 18 TS 346 328 - 18 
Switserland.........-. ee 548,508 || 586,169) 491,315 21,977 1,998 20,879 2,339 727 - 1,612 
DW. Be GB. Bri ccccccccccee 55,716 55,716 55,689 27 = vo e - — 
—XX 1, 729 11,721 12, 706 8 6 1 8 : - 8 
Other Burope......... ate 102,856} 102,633 79,538 2,436 19,800 1,059 23 lb bin 9 
Total Burope..........-. 2,092,392 || 2,023,296/ 1,872,497 | 43,866 72,523 35,422 68,096) _—7,257 55,500 5,337 
Canada..... Sib 6bcgade ses ee 616,670 || 612,923] 261,010 2,480 328,395 1,038 3,787 767 - 2,980 
SS — = — ws r 
Argentina weoccesseveces . 189, TT 189,591 185,843 2,596 ad 1,152 183 1 © 22 
Bolivia..... — 12,069 12,069 12,059 10 J J - . J 
Dewcccccccccnccesse 113,820 13,766 102,041 10,163 = 1,582 Bh chy * * 
— — ————— — 60,155 60,154 57, 48s 2,301 a 369 1 2 * > 
8* Wie Shady ie: 48,652 48,650 48,192 343 - 136 1 1 - : 
Costa Rica. .......++56- e 9,002 9,002 8, Bho 160 - 1 - - e - 
— — — «| 225,636 || 225,636| 220,310 5,032 250 nv ° . : - 
French West Indies and 
— — 1,13 1,133 1,133 : - . - — 
— —ß—— ⸗ 135,372 || 135,070} 134,469 431 61 109 302 19 - 283 
Netherlands West Indies 
and Surinm..........+ 18,354 18,354 14,353 1 4,000 . - - - - 
Pamama.. ... 25sec eceeeces 73, ike 73,142 57,180 176 15, 78s 2 - - - - 
PUES 605s 0 KEN ETEES S000 ee 5,120 45,032 bb, 392 615 25 - 89 & - - 
Venesuela........s.s006- 76,019 75,82 ,680 2,132 o o 207 207 ° > 
Other Latin America..... 19% 473 || 194,102 wa 350 23,076 83 32 346 * 2 
Total Latin America..... 1,202 ,699 1,201,511 1,128, 30% 26 ,553 43,196 3,458 1,188 858 m4 330 
a and Manchuria. .... 158,155 | 158,133] 145,731 2,737 8,987 678 22 - 20 2 
French Indo-China....... 5,259 5,299 4,259 J 1,000 - - . - - 
ga 49, 70 47,147 46 ,687 385 - x) 2,557 2,557 - ° 

— 63, 548 62,843 60,255 2,588 - - 705 34 329 62 
British Malaya.......... 15,629 15,629 13,597 358 1,67 e ° ° ” 
———— —— 79,1721 79,092 70,063 2,428 6,600 - 8 *e 17 1 
Netherlands Bast Indies. 32,921 32,921 23,993 228 8,700 - - - - J 
Philippine Islands...... 517,366 || 517,366 | 512,s1% 4,097 - 855 - - - - 

e— — 21,095 21,095 14,729 6,366 - - - - - J 

Other Asia 2/........... -| 152,326 || 152,061 | 151,008 973 7 TI 265 264 - 1 

+ | 1,095,17% 1,091,585 | 1,042,732 20,160 26,968 1,685 3,629 3,187 366 6 
Other countries: 

2 23,827 19,572 15,645 487 1,440 2,000 b 255 22 196 &,037 
Sew Zealand eccceeeceocece 3,660 3,627 , 56 ll > a 33 4 ° 29 
Egypt and o-Egyptian 7 

hat eareeeeee . 33,213 32,986 32,756 128 e 102 227 aad 168 

French Morocco.......... 10,943 10,943 10,904 38 - 1 - . - - 
Union of South Africa 15,722 19,23 15,275 2k 10 a 4og ze - 65 
pe eae e 57,625 57, 56, 365 243 1,000 2 5 1 - 4 
Total other countries...| 144,990 | 140,061 134,461 1,031 2,450 2,119 4,929 430 196 & 303 

———s 
International 3/.......... - | 1,929,033 |}1,929,033 | 335,190 - 1,593,881 2 - : - : 
— 3 ⸗ SS — — w 

Unidentified.........-..-. 16,102 16,102 16,087 - - 15 ss ss - ° 
Grand total.............. «| 7,096,060 117,018,473 | 4,810,261 94 ,090 2,066, 363 43,739 81,587 | 12,499 56,062 13,026 











































































































V/ Beginning with March 1947, data include balances in accounts opened 


by occupation authorities for foreign trade purposes. 
2/ Beginning with January 1948, includes data for Pakistan, Burma, and 


Ceylon, previously included with India. 


3/ Includes transactions of international organizations such as 


UNRRA, International Monetary Fund, and International Bank. 
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Section III - Details for Month of July 1948 


Table 3.- Purchases and Gales of Long-Term Securities by Foreigners 
(Im thousands of dollars) 





























































































































Parchases ty foreigners Sales by 
Conn Total Domestic securities Foreign securities otal Domestic securities Foreign securities 

varcheee® | sotat | greeks | Bonde | fotai | steaks | donde | ““** | sotar | seocne| Reade | Setar | ssoene | Boats 

11,68 | 10,178 3,203 | 6,975] 2,703 eke | 1,462 6,766 4, 2,600 | 2,105 | 1,862 375 | 2,486 

1 1,090 980 110 400 261 139 7,305 — 3, * * 300 291 

1608 "qe 397| 05) 986 609 | 1,2he fos | Bro} “ash | te | ko | ose 

104 69 26 43 35 - 35 50 50 4g 2 - . - 

° ° - - - : * 3 - - . 3 3 : 

s & 2 3 - - - - - - - . - 

| 2] ei 3) 3) g) 3] | 4] 8] al al aps 

2 3 1 325 313 12 7 29 

202 8 158 - ay 2 J 13 & 3 1 4 - a 

622 576 16 358 6 268 || 15,450 | 13,721 |12,0206 | 1 1,729 2m | 1,458 

% 55 35 -] 138 5| 129 573 see | hab ‘2 31 - 32 

173 1 161 - 12 1 n 270 263 193 70 7 3 4 

- - - - - - - 7 3 - * ~ * 

3 10s 69 35 1 . 1 4g 41 3 7 7 7 

cy B n 34 3 31 148 134 1 63 u ~ u 

17,630 | 15,613 | 11,26 3,785|| 2,017| 1,105 912 | 18,941 | 1h,769 |13,428 | 1,351 | 4,272 | 2,126 | 2,088 

5s bo 2 3) 2 2 19 p| 6| 2» i : i 

35,073 | 29,363 | 18,163 | 11,180 || 5,730 | 51,323 | be,bib |35,659 | 6,795 | 6,909 | 3,088 | 5,681 
— — OS — — ————— — rf rr | se — — — — — — 

22,072 9,455 3,353 6,102 12,617 2,440 10,177 21,913 13,982 3, 47% 10,508 7,931 4,008 3,927 
— — — — Se ce — | ee | — — — — 

1,37% 668 609 9 706 49 697 62 362 sel al Pp 30 4g 

22 22 22 - - - - 3 3 13 - - - - 

1,130 885 TB ne 2h5 91 154 1, 1, 533 575 30 27 3 

1, 310 2h 66 |) 1,275 43 | 1,232 203 201 176 25 2 2 - 

16 157 6 45 45 - 13 bY] i 1 1 - 1 

4 ue i ~ rf ° 4 : . ° ° : ° ° 

2,656 1,255 1,000 255 | 1,401 145 | 1,256 1,442 999 900 483 264 219 

1 & & ° - - - - - - “ - - - 

918 87 760 67 91 33 58 816 Tee 692 90 » 19 15 

353 3 336 - 17 10 1 8 6 6 . 2 2 ° 

DORR ince cnncscccceccced 1,106 8 270 357 96 261 683 739 625 14 lbs 47 97 

Peru....... Deh saad ¢ 269 261 180 28 9 19 52 45 ks J 7 7 
Venemela.......2.....-+5 525 495 301 194 30 25 5 465 355 349 6 uo no - 
Other Latin America...... 1,851 1,357 1,208 149 kok 98 396 1,753 1,298 971 323 a59 197 262 
otal Latin America...... 32,085 | 7,332 | 5,97 | 1,358 | 5,653 Sua | EOkg | 7,207 | 5,88 | Gee | T2358 | 1351 | Oe | 
— — —— —— — aaa — ———— So — — 

2,960 | 2,853 | 1,680/ 1,373 107 19 88 | 1,810 | 1,796 | -658 | 1,140 12 3 3 

275 231 231 - 36 8 65 hh ke J 21 8 13 

16 16 16 - - - - 6 6 5 1 — * 

70 Pp 22 48 J J - 3 2 2 - 1 - 1 

5 5 5 - : - - 39 39 u 28 ~ : . 

* 32 32 - nu nu - 32 2b 33 1 8 8 ~ 

2 5h 7 47 4 - 4 27 26 13 13 1 1 - 

126 ge 34 20 3 17 109 92 g2 ° 17 3 lb 

3,573 | 3,387 | 1,885| 1,502) 186 69 u7 | 2,092 | 2,052]  6s8 | 1,283 60 23 37 

7 —— — — — — —⸗ — ni ——— 
eich... STT las lie 21 363 : 363 18 37 7 ° 61 * 61 
Now Zealand....cscescsees * * * * 9 a * * J * 7 5 ey = 

Egypt and Anglo-Egyptian 

GORE oc ddncccdstecceced 296 296 296 - - - - 8 7 7 - 1 1 - 
French Morocco. ...+.++se¢ 14 B B - kl 21 20 B 22 22 - 51 47 4 
Union of South Africa... 29 10 19 - - 7 10 10 8 2 - - - 
Total other countries.... a8 666 622 hh 417 2k 393 262 132 127 2 130 2 8 
International 2/....+0+++++ =) - 43 - - - - : * - : : - 
— — = — —⸗e 

Unidentified... .siseccseees be 9 . ° é : * 
Grand total.........ssss0+| 73,859 | 50,286 | 29,997 | 20,229 23,643 | 5,257 | 18,385 | 82,636 | 64,455 |S, 770 /19,685 | 18,381 | 8,003 | 10,378 
— — — — — s SS OS. SSS — ⸗ — — 








2/ Includes transactions of internat 
International Monetery Fund, 


; 
! 


2/ Beginning with January 
and Ceylon, previously included wi 














Section III A - Preliminary Details for Month of August 1948 


CAPITAL MOVEMENTS 








Table 1.- Short-Term Claims on Foreigners 


(Position at end of month in thousands of dollars) 

















































































































Short-term claims payable in foreign currencies Short-term claims parable in dollars 
fotal —— Deposite of Loans —* —* * 
Country ehort-ters Total | benks end denestic Other Total to acceptances Other 
clains bankers vith | “Lieate with foreign made for 
foreigners foreigners venke their accounts 
3 
Taites Kinglos.......-+. 23, 57% 12,807 11,057 337 1,413 10,767 086 2,639 4 Oke 
France. ....+++++++ —R 123,122 223 46 re) 122, 103,692 19,002 
Belgium.....-++--++ 4 20,021 83 2 33 19,903 270 4,207 7,426 
Denmark. ......-+-++ss- * 626 5h ok 19 i 572 27 375 170 
— — * 4,590 2 2 : - 4,588 ° k 22h 364 
Gormang ¥/.....-2..e00000 30,368 32 6 26 - 30,336 17,063 67 13,206 
Gree® «occ ccecccceeee * 4,052 128 - 5 9 22 2,953 J 971 
i nsaneccspecesece oh é 19,125 155 1 148 +970 1,663 7,998 9,309 
—A 310 2 - - 2 308 189 - 119 
Neotherlands........... * 75,865 209 1k 37 29 75,656 32,222 4 ,26 39,271 
TRB WET occ cccccccccccees e 17,210 87 3 ho 7 17,123 7,553 8,752 
Portugal.......+..- 4 8e1 39 37 - 2 Tee u 62 706 
Bamania............+- obé 12,005 3 - 3 - 12,002 11,986 - 16 
— —A— 3,320 29 u 13 5 3,291 93 - 3,198 
Sweden. ...... —— 5,213 89 58 3 28 5,12 Ts 498 s552 
Switserland...........- ‘ 7,466 1,055 471 576 8 6,412 2,726 521 3,168 
Uv. 8. 8. B..... eS ae 3 3 ™ - om — = * 
Other . 51,229 136 8h "6 6 51,093 | 37,555 888 12,650 
415,922 15,171 12,06 1,355 1,752 400 , 752 267,166 26, 765 126 ,820 
2h 699 9,812 5,912 3,271 629 14,887 516 4,568 9,803 
— — —— v tB OCC 
61,184 216 167 — 4a 60,968 37,499 1,153 22,356 
ain : ™ . ° i 567 - 2,477 
178, 723 148 5 - 133 178,575 9, 41s 761 168,400 
17,471 2 - - 2 17,469 290 1,307 15,872 
460 4 - - 4 ko 456 10,210 6,47 25,772 
1,489 1 - 1 1, hl & 1,366 
67,625 37% 363 — i 67,251 52,071 4,387 10,793 
- - - - ll 1 - 10 
76,145 39,155 1,639 37,159 357 36,990 3,492 13,428 20,070 
1,4eh 2 - - 2 1,422 60 - 1,362 
3,579 33 * 33 3,546 - 1 3,545 
4,183 3 3 - - hk, 180 - 29 4,152 
20,765 136 95 35 6 20,629 3, 43% wok 16,791 
33,784 18 1 - 7 33, 766 ¥ 1,220 23,686 
511,887 ho ,092 2,293 37,19% 605 471,795 125,939 29,245 316,611 
46,157 7 6 1 - 46,150 33,805 63 12,282 
161 - - - - 161 10 66 & 
3,863 ge 103 33 356 3,371 2,296 8 991 
20,223 15,752 275 15,471 5 4, 472 156 1,685 2,631 
787 - - - - 787 28 496 263 
2,034 - - - - 2,034 208 1,416 410 
373 1 1 - * 372 15 211 146 
Philippine Islands...... 33,212 81s 626 : 188 32,398 18,616 4,201 9,581 
; ‘ 1, 3 ° 5 - 1,984 194 - 1,790 
10,304 4,110 2h 4,083 3 6,19% 925 234 5,035 
119,103 21,180 1,035 19,593 552 97,923 56 ,253 8,456 33,214 
3,603 1,726 1,502 9 163 1,879 238 883 158 
683 ho ko - - 643 - 229 klb 
2,233 15 3 - 12 2,218 2,077 - wal 
1B - - - - 173 1 ⸗ — 
9,870 1,438 ie + 1,326 8,432 4 9 8, 
5,355 15 1 - 8 5,340 1,008 18h 4, 
21,927 3,232 1,664 9 1,509 18,685 3,324 1,305 1s 056 
oS = jt t =——_—_ ——S—_—_—_ — — / — — ———_—_—_ 
233 - - — 553 - - 253 
1,098,082 89,487 22,968 61,472 3,087 1,004 , 59% 433,198 70,339 501,057 
Beginning with January 1948, includes data for Pakistan, Burma, 


1/ Beginning vith March 1947, data include balances in accounts opened 
by occupation authorities for foreign trade purposes. 


and Ceylon, previously included with India. 
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CAPITAL MOVEMENTS 








Section III A - Preliminary Details for Month of August 1048 
Table 2.- Short-Term Liabilities to Foreigners 











































































































(Position at end of month in thousands of dollars) 
fotel Short-term liabilities payable in dollars Short-term liabilities in currencies 
short - U. 3. Government Idabilities on 
Country term Deposits ae held | treasury bills = gi acceptances mate 
liebili- | otal | of + of | Ma cortiri- Other Total | sore! é ¥, — for Other 
ties foreigners cates of in- e 
foreigners | sevtedness benke banks —— 
372,479 310,026} 296,064 2,727 10, 823 hl2 62,453 4, 796 53,085 4,572 
168,102 267.939 154,246 683 10,79 | 2,262 163 * at “10 
114,190 33, 103,315 882 9,586 93 32 8 
py a peg 407 37 104 104 - - 
ae he 16,388 gh a 356 15 13 : 2 
2h 986 28,959 2h 809 1kg - 1 ~ 2 
en, 271,300| 264, 882 398 5,795 26 4 3 — 
15,710 15,710 15, 3 300 ~ - « * * 
—8832 ate at 
477825 528 2* W — se 130 - 6 
6,964 6,964 6,935 29 4J— = * ° 
Spades... ccccseccecces 16,100 16,031 15 131 160 6h 69 6 J 
—— — S 45,323 5* 3,838 95 . 362 325 . 2 
2 teeriea ............. 549,515 547,577| 483,68 27, 76% 11,993 2h 138 1,938 606 ~ 1,332 
Ci SM Mice ckseosede «| 45,035 7035| 85,005 30 2 ~ — * es * 
Yugoslavia....... Te * 59 55 7530 1k 6 1 8 - - 8 
Other Burope......-+++«s 106 ,692 106 ,636 80,776 4,364 20,400 1,096 56 47 - 9 
Total Burepe........ — 12,232,682 2,065,809) 1,906,277 bg ,104 8. 02h 28, 50h 65,832 6636 33,138 6,062 | 
Canada..... SFT ete 655,070 | 651,402) 308,685 3,204 343 , 508 25 3,648 367 - 3,082 
— eee ee — — — — — — w — — ⸗ 
Argentina — 190,762 190,555 187,183 2,498 9 81s 207 mm - 26 
pe Ee ae — 13,007 13,007 13,007 - - - - - - - 
Pe TE — 117,461 | 127,441) 101,663 9,693 278 5,807 20 20 - - 
@ille. —— 5 Se 55,958 55,954| 5&,386 1,568 d . — * — 
Colonda a ............... 6499 46 498 45,331 1,167 - - 1 1 ts * 
Costa Rica........-+- 4 8,637 8,637 8,452 8 - 100 ~ pS — 
— «| 237,452 237,451| 229,336 7,806 250 59 ° ~ i. — 
French West Indies snd 
Guiams.....essece-ee os 976 976 976 - - - ° . - * 
A⸗ Aeo................. -| 152,620 151,681} 150,579 964 61 TT 939 1 - 938 
Netherlands West Indies * 4 
end Surina.....--.-+- 17, 17, 7 
PEMGMB. oc ccdccccccccces nk nk 53,931 197 16,584 2 - - - - 
POT... ccecccccecccescs > 48, bho 48,438 47,817 596 25 4 h ~ * 
Venesuela.......--+-+++++ 6,679 %, 522 251 271 - - 157 157 ~ - 
Other latin America.....| 192,973 || 192,578 B 4 2,683 26,076 16 395 363 ~ 32 
Total Latin America... -.. 1,229,950 || 1,228,227; 1,146,490 27,528 47,27% 6,935 1,723 27 * 996 
33 and Manchuria..... 140 ,hb7 10,419 129,143 1, 85% 8,me T0 28 1 20 1 
eeeces 5,979 979 979 - v - - - - - 
Hong Kong. ...-..+++-+++- 47,176 Rese hh, O86 298 - 305 2,527 2, * 
——————— 51,282 20,672 48,185 2,487 - J 610 3 301 16 
British Malaya........- ° 15,304 15, 14,412 151 723 - 18 ⸗ * 
epea......... ERE—— , 6,720 67,890 2,228 6,606 66 * 2 10 
Netherlands Bast Indies 35,850 B49 31,823 3,700 - 1 1 - - 
Philippine Islands...... 521,722 521,598} 503,040 17,722 - 836 12h 12h - - 
—— — 4 22,388 22, 15,996 9392 - © = — me — 
Other Asia 2/........--. -| 153,085 | 152, » T62 gh3 6 137 237 236 - 1 
Total Asia.........+.0-6 1,070,019 |] 2 066 , 408 1,011,276 32,397 20,747 1,988 3,611 3,254 323 34 
Other countries: 
Bustralia.......--++.-++ 21,983 17,506 15,309 692 1,480 25 4,477 9 398 4,07 
lev doalent oo * 5,587 5,513] 5,347 166 7 r 3h i z "33 
Egypt Anglo-Egypt Ly 
Bahasa. .cecessiovess -| 42,615 42, 43h ke, 301 6 - 57 181 13 - 168 
French Morceco......--- ° 11,521 11,521 211,475 45 - 1 - < ° a 
Union of South Africs...| 12,400} 12,378] 12,313 6 10 - | r,08e | 1,080 — — 
All other.....-.+ — 57,205] 53,339 110 750 3,006 8 3 of 5 
Total other countries...| 151,299 || 145,997] 139,08 1,166 2,260 3,008 5, The 1,068 rr | ae 
Interastional 3/......... . |2,928,838 |} 1,928,838) 324,760 - 1,59%,078 - - - ° ms 
— — — — — —⸗ — — — ⸗t — — —_— 
Unidentified............-- 17 032 | 17,032] 17,010 ⸗ 3 22 Pe “ ~ | * 
Grand total........-+. -+++|7,273,889_ |} 7,093,293 377 2,089,871 hO , 563 80, 556 22 33,051 iy 
1/ Beginning vith March 1947, data include balances in accounts opened Ceylon, previously included with Injia. 
by occupation authorities for foreign trade purposes. 3/ Includes transactions of international organizations such as 


2/ Beginning with January 1948, incluies data for Pakistan, Burma and UNRRA, International Monetary Fund, and International Bank. 






















































































































































































60 Treasury Bulletin 
CAPITAL MOVEMENTS 
Section III A - Preliminary Details for Month of August 1048 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 
⸗ (Im thousands of dollars) 
Parchases by foreigners Sales by forei, 
otal Domestic securities Foreign securities Fotal Domestic securities Foreign securities 
Country sales 
— | Setat Stocks | Bonds | fotal | Stocks | Bonds Total | Stocks| Bonds | Total | Stocks | Bonis 
ted Kingios...... seve 20,892 | 9,509] 2,369] 7, u0] 1,363} 382 1,001 | 5,236 | 3,498 | 2,060) 1,438) 1,618 2,268 
— —— | 2,807 2,087| 2,067} "208 Joo] 6h "91 9,006 pe 2,937 > 780 8 "316 
Belgium... . cece cececeeees 2,034 1,187 &3 37% 8h7 412 435 1,022 658 17 364 57 307 
Bi csivcccccoucnctes q 314 237 56 181 TT . tT 256 253 2 209 3 - 3 
Mialand......... ———— 2 2 1 1 - - « ° * * 2 
Germany... . sess ceceeccene 1 1 1 - - J 2 2 2 ~ - - — 
—— — wa a ms 3 - — Ps 21 19 mK. 2 8 a s 
⸗— ⸗— ⸗⸗ 97 3 393 335 
Inxembourg.«...-20+-+e000 168 165 158 7 3 - 3 164 163 140 23 1 - 1 
Netherlends........+...-. 646 511 hk 267 135 64 Tl 5,680 | 4,956 | 4,229 727 Tek 202 522 
— * 272 oh 69 25 178 - 178 18 62 56 6 6 - 6 
Portugal. ..-...-.+e-e+ee0 261 261 261 * J J J 323 309 & 226 ub - lb 
BAR ccc ccccscccesecs 8 a 8 - - e ° * ~ * — » po a 
BpGdB. or. sccvcccccsovcece 90 51 35 1 3 5 Sl 36 15 6 5 1 
—— 25 25 25 J - - PA 5h 52 2 lb - lb 
Sut teorlend — ⸗ 13,285 | 11,868] 9, 600 2,263] 1,397) 706 691 19,72] 15,183 | 13,595} 1,568] 4,53 2,438 2,096 
© Xs 1 Sa RR TS: - - - - - - J 
Vr........······ ba * a 2 * * - - - - - - - 
— 125 109 9 10 ‘| . 50 23 17 6 27 ĩ 23 
X—— 31,083 26,226 | 15,910 | 10,316 || 4&,857| 2,225 2,632 | 41,999 | 33,792 | 23,996] 9,796] 8,207] 3,56% & 643 
—— e, SSE — — fF eS OOS — — — — 
— —X sees] 13,768 9,180 |} 3,008 | 6,152 | &,58b) 1,986 2,638 | 167,743 | 13,401 | 2,605) 10,795] 15%, 3ke 2,915 151,427 
<< IE Te A— 417 323 oh T99 32 TST 285 210 98 ue 35 25 10 
Richt cccseccscced 8 5 5 - a 3 . 2 2 - 2 © > <i 
SER sucecseecceses 386 260 233 7 u 17 129 297 269 158 5 28 1b a 
— — 170 88 78 10 Ge bl sy Te * 58 1 13 13 - 
Colembis........+. — us 58 58 - 36 51 5 16 12 12 - a 4 - 
Costa Bea.......-.00+. ee 2 - os - 2 - e = - > in bi é: 
— —— 1,7™ *7 522 25} 1,226) 2b2 983 1,120 538 6 92 582 254 328 
French Vest Indies and 
— 4 4 ° 4 é i 
Mexled....5.+s . 678 652 498 154% 26 4 326 320 258 62 cs 6 
Netherlanis West Indies 
eoesccececes 55 53 2 * - * 2 2 2 — — — 
Qe —— ———————— 3 , 532 3 ,017 3 7003 lb 5 459 56 786 685 671 lb 10: 58 43 
Peru....... NR 4 T% 65 65 - + 2 7 2 1 1 - 1 1 ° 
TIE 438 408 21 191 30 26 4 Ts 645 141 69 64 = 
Other Letin America...... 2,293 1,957 | 1, 299 336; 15% 182 5,695 | 5,418 | 1,373] 5,085 277 167 10 
Total Latin America...... 10,717 7,509 | 6,713 796 | 3,208) 1,030 2,178 | 9,282 | 8,165 | 3,228] &,951]) 1,296) 606 510 
SSS — — — 
488 485 3 8e le 70 5,898 | 5,880 | 5,293 587 18 18 - 
20h 204 - 61 34 27 15 15 - ah ah — 
17 17 - - - 1 - - - 1 1 - 
- - - - - 1 1 1 - - ° . 
- - - - - 6 6 4 2 - - - 
916 18 898 - - - 7 7 5 2 - - - 
> 8 3 - - - 19 19 13 6 - - J 
7 61 10 4 - 4 108 91 70 21 17 2 15 
1, The 828 91k kT 46 101 6,099 | 6,019 | 5,401 618 & 65 15 
DSSSSSSSaaapz_qF —SS——_ «/- SSF —— —— — — 
210 39 36 3 1m . im 122 5 im 4 7 - 7 
121 121 ug 2 - - - 6 16 12 4 ~ — 
i) 30 13 17 4B 32 6 5k 20 13 7 34 22 12 
13 6 53 3 57 33 2h 48 ke ke —* 6 6 
All other........ Oe ER pS Oe) cee ie aoe fee” Te 5 1 : 2 . 
Total other countries.... 645 36% 332 32 261 65 216 252 205 183 22 47 22 25 
International 2/......++++« 4g 29 19 10 20 - 20 - - : : ° . P 
— — — —⸗ SSS ————— ſ—— 
a⸗ ucu⸗ea.............. ⸗ > ⸗ * fe ‘ é = J a 
Grand total.........+++++-, 58,247 | 45,050 | 26,830 | 18,220 [13,097 | 5,312 7,705 [225,378 | 61,582 | 35,400 | 26,182 }163,792 | 7,172 | 156,620 
Soe ss. SSS oO 
1/ Beginning with January 1948, includes data for Pakistan, Burma, 2/ Includes transactions of international organizations such as UNRRA, 
and Ceylon, previously included with India. International Monetery Fund, and International Bank. 
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Section III B - Preliminary Details for Month of September 1948 
Table 1.- Short-Term Claims on Foreigners 


(In thousands of dollars) 




























































































Short-term claims payable in foreign currencies Short-term claims payable in dollars 
Deposits of Idebility of 
Potal ‘4 Deposite of Loans foreigners 
Country chort-term fotel | denks and —— Other otal to vast = mov Other 
ae bankers with # vith foreign | Sone for 
foreigners banks 
foreigners their accounts 
Tartea Kingfom.......+++ 20,876 20,502 8,032 464 2,006 10,37 3,062 2,849 4 663 
223,156 169 19 98 52 122,987 312 346 19 
17,698 183 n 30 &e ini | eo —X 6,475 
1,025 . 4g 20 19 10 976 260 510 206 
3,779 1 1 - - 3,778 20 3,360 398 
29,476 30 4 26 - 29, uh 17,063 67 12,316 
3,278 5 - 5 - 3,273 2 - 1,00 
16,253 us 1 ul 3 16,105 378 7,158 1, 
32 2 - - 2 30 — — 
70 185 al 37 7 70,049 26,039 1,778 ho 
2h, & 32 ie u 2h, 156 8,709 630 — 
725 25 25 - - 700 81 6 
38 3 51433*8 
J 1 
2,27h 123 65 - 58 2,151 ⸗ 67 2,076 
Switserlend.......+..0+6 sane 8 353 472 uu sey 1,053 667 2,690 
. - - 11,301 11,286 - 15 
131 ko 12 47, 9h 30, 98% 855 16,103 
12,552 1,395 2,303 382,538. | 223,875 23,077 135,586 
QS — r ⸗ — t t 
3,042 828 18,459 2,232 4,285 11,943 
SS —wr⸗ 
55 35 61,750 36,932 618 22,200 
2 2 2,548 "fel 2 1,927 
baal lu 173,248 7,27% Th 165,229 
⸗ 3 19,02h 1,519, 17,243 
- i 39,589 ⸗, 5,768 2k? 
- 1 2,816 13 1,521 1,282 
* 7 59,520 45,266 5,538 8,716 
" — 13 2 - 
MexlO0..cceceeeeecees wee 70,565 38, 563 1,291 37,033 239 32,002 2,990 10, 638 18,178 
Betherlands Vest Indies 
TET 1,239 3 - - 3 1,236 - - 1,236 
Panema.....+.+- dishes on * 4,102 3 J - 33 4,078 - - 4,078 
CE, sicddefRicdivcccee 3, 4 22 8 1s - 3,922 3 * 3,919 
Venemuela..........+006 18,778 n 10 . 1 18, 767 2,290 470 16,007 
Other Latin America..... 33, 86 8 J 78 33,139 8,328 1,036 23,779 
Total Latin America..... 491,038 39,386 1,869 37,102 415 451,652 115,389 28,049 308,214 
— — 
and Manchuria... ... 65,521 8 7 1 - 65,513 61,542 16 3,955 
French Indo-Ghina...... ‘ - - - > © lh 
Bong Kong......+..+++++ ‘ 3,540 15 106 32 13 3,389 1,855 152 1,382 
Burma, and Ceylon 19,455 15,492 67 15,393 32 3,96 382 1,288 2,333 
British a oe 0 10 - - a8 rer ”350 
— —2 site 7,630 1 - 1 - 7,629 195 4,215 3,219 
Netherlands Bast Indies. Fess 1 1 - - boat) 164 251 125 
ppine Islands...... 29,468 1,379 1,201 - 1 28,089 15,322 4,066 8,701 
arama * 1,867 5 - 5 - 1,842 "Joh per. 1,738 
Other Asie 2/............ 11,936 4,162 132 4,025 5 1,77 1,698 362 5,718 
Botal Asia... .....+++6. ° 141,046 21,209 1,52h 19,457 228 119,837 81,677 10,7% 27,386 
— ——⸗ — — — et —7t — —— ——— — 
7 — — 3,821 1, 8hb 1,702 Ws 6 1,977 199 1,220 28 
Wow Zealand..........-.+ 1,087 50 39 - n 1,037 33 
Reypt and Anglo-Bgyptien 
Badan. .... 2.2000. —— 186 17 3 - a 169 1 - 168 
French Morocce.....-..- = 23 - - - - 13 21 ~ ne 
Union of South Africa... 9, 1,078 58 7 1,020 8, 7 20 8,591 
All other.......scsceeee 5,097 16 8 - 8 5,081 585 3 4493 
fotel other countries... 20,010 3,005 1,610 ir 1,189 17,005 Te 1,057 — 362 
SSSS=—_—== f§- — — | Se See 
Unidentified............+6 805 - - - - 805 J J 85 
—— —¶ — —— [FE — — Ss fj sc — — 
Grand total.....-.+0-+++ .| 1,073,577 | 83,28 17,317 61,061 4,923 990,296 | 823,958 68, Oke 498, 296 
sc I SS I SO — SS oO OO OO —«— — sc ol Ss 
2/ Beginning with March 1947, data include balances in accounts opened 2/ Beginning with January 1948, inclufes data for Pakistan, Burma, 
by for foreign trade purposes. and Ceylon, with Indie. 
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Section III B - Preliminary Details for Month of September 1048 


Table 2.- Short-Term Liabilities to Foreigners 


(Position at end of month in thousands of dollars) 













































































Sotal Short-term liabilities payable in dollars Short-ters liabilities payable in foreign currencies 
short- U. 8. Government laadilities on 
Country tern Deposits 24 eld Treasury bills —— nate 
liebili- || of sa. + og | nt cortiti- Other fotel a — * —— for Other 
ties foreigners cates of in- e reporting 
foreigners | sevtedness desks bank» and Denkers 
822) 270,8h3 3,108 11,105 1,766 59,133 & 696 51,258 3,379 
52h} = 145,173 1,59% 10,535 3,222 122 10 * 2 
Te) =: 105,17h 1,07% 9, 7h3 483 367 267 19 81 
4 39,837 873 4OT % 105 5 ° F’ 
’ 22, : ° ° : ° ° ° 
,98%| 101,700 167 2 105 13 u J 2 
055 21,861 13 + 1 27 2 - 2 
*485| 298,056 1,028 5,795 606 7 7 * ; 
788 14, 49g F 2&9 * Ld Sad - - 
296; 121,677 276 2,342 2 10s - 1 
yekr| 52,385 | 5,429 9, 2,269 58 8 
645 38,106 1,539 - 8 7a - J 
2*68 7,219 29 - - - - - - 
4673| 15,367 108 195 3 69 67 . 2 
514 bh , 552 3,868 5 * 307 279 © 28 
,182} 476,384 2h 901 u,7B 11,124 1,440 ate - 968 
331 40,101 430 - - - ° " 3 
59% 10,574 13 6 1 8 — A 
} 43 93,952 & 143 19,400 928 18 43 —* 2 
2,061,316] 1,910, 56% 48,753 81,453 20, 546 61,860 6,093 32,277 4,92 
a= I — 3r — ⸗ — —) 
ua 301,244 2,983 373,853 2,061 3,83 O94 ? 3,139 
— — SSS —_ I o_O SS 
207,999 205,132 2,052 * 85 is 16 ° 23 
12,471 12,467 4 - - * ° ° > 
117,38 102,233 12,039 276 2,839 20 2 ° ? 
52, 50, 704 1,816 - 375 i 1 é é 
37, 36,203 571 - - 3 3 + ? 
7; 6,92 120 = 190 ? * ¢ * 
231,198 229, 98h 893 250 7 ¢ = = 7 
765 5 - - : - - - : 
150,719} 150,133 457 61 68 2 1 - 1 
21,508 14,499 5 7,000 - - ° ei ‘ 
67,692| 52,883 263 16; 58% 2 . ‘ : ; 
_* CRY PRO . 2 49,819} 49,280 55h 25 - 629 629 - - 
Venesusla.......-..-+.+- 88,718 88, 88,230 9 - - 389 389 - : 
Other letin dmerica.....| 178,028 177, 152,070. 2,679 22,869 6 kok 370 - 3 
fotal Latin America... .. 1,224,675 || 1,223,076| 1,252,131 | 21,552 45,067 4 326 1,599 1,539 - 60 
— — — 
os and Manchuria..... 181, 749 181, 748 70,612 1,839 8,712 585 1 1 - - 
French Indo-China......- 5,260 5,280 4,157 — 1,000 123 ° ‘ e Fa 
Hong Kong. ......-.--+++- 48,966 46 ,525 45,835 372 - 3 2,41 2,441 - - 
India, Burma, and Ceylon} 44,785 43, 728 41,479 2,2h9 - 1,057 499 501 57 
British Malaya.........- 15,771 15,757 1h, 786 590 381 51 lb - - 
TOQOR. ose sececescccerece Th ,209 Th, 180 65, 766 1,808 6,606 2 Ww - 10 
Betherlands Bast Indies. 50,982 50,982 49,191 290 1,500 - 1 i - e 
Philippine Islands...... 496,092 496,091; 882,355 12,902 - 834 - - . > 
of SERRE 2h, 2h, 18,011 6,387 - - - : - - 
Other Asia 2/..........++ 161, 161, 140,208 1,000 20,000 25 | so 399 - 1 
Total Asia.........-...+ 1,108,090 || 1,100,147| 1,032,396 27,437 38,199 2,115 3,943 3,37 501 68 
countries: 
—— * ors fs 18 fe 17,008 14,309 990 1,471 235 1,717 - 239 1,476 
Bow Zealand........---++ 6, ,Bho 6,734 106 . - 37 & - 33 
Bgypt ant Anglo-Egyptian 
—— 36,34 36,288 36,203 50 - 35 6 17 - 39 
—— 10,996 10,996 10,9TT 18 - 1 - . - - 
Union of South Africa 8,619 7,952 ye k7 10 ho 667 663 - h 
ES ORE 70,028 70,017 170 334 1,500 3 7 5 - 2 
Total other countries 51,562 || 169,098|” ish, 2ke 1,585 2,981 32h A — 239 1, 
— — — — —— SS 
International }/......---- -|1,922,475 |} 1,922,875} 336,336 - 1,585,137 2 - - J 
— — ——— — — oO — — — — 
Unidentified........-.+-+. 16,845 16,845 16,824 - - 2 . " 7 a 
SSS = ⸗ —— ⏑ü —— 
Grand tot —— 7,158,098 4,893,783 | 102,270 2,126,690 29,395 3,719 — 52,017 9,315 












































Ceylon, previously incluied with Indie. 
Includes transactions of internstional organizations euch as 
UNRRA, International Monetary Fund, end International Bank. 
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Section III B - Preliminary Details for Month of September 1048 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 


(Im thousands of dollars) 



































































































































Parchases by foreigners Sales by 
oe: fotal Domestic securities Foreign securities fotal Domestic securities Foreign securities 
— | seca | Bonds | fetal | stoeks | Bouts | “** | gover | Stocks| Beads | Sotaa | Stocks | Boas 
5,921 4 1 2,628 | 1,352 ike 1,220 6, 4,70 | 1,522 | 3,179 | 2,068 305; 2, 
7,116 8 R 5,667 | 588) 65 os | 8'be | Bilgt 2,338 3,09 659 318 
2,378 1, 610 883 885 366 519 1,555 1,065 490 32 
B bh no 29 29 65 39 39 - 26 - 26 
1 — — 1 - 1 - - e « gh te . e 
3 3 3 - - J 1 1 1 - - - 
- - - - - e - a — 4 e - - - 
317 180 148 32 137 - 137 uge 443 315 ag n 36 
29 29 29 . - - 30 30 23 7 - - - 
517 385 249 132 59 3,560 3,261 | 2,621 660 106 1 
4ol 13 3 X 268 1 264 50k 820 *. 366 2 2 
no 7 - 43 41 2 198 29 13 6 169 168 1 
al: at. elise : s| @leaa 3 ; 
32 22 9 nu - nu 1r 13 2 2 
37 37 37 - - - ri as 3 l 9 - 9 
—3* 15,731 | 9,886 | 5,845 —— 643 9 17,079 | 14,286 | 9,8bb | &,bee | 2,793 | 1,361 | 1,432 
4 - 4 - - - é « - a ls * 
102 83 83 - 19 * 15 15 13 10 3 2 - 2 
3,2bh | 29,325 | 1,101 | 15,208 || 4,919 | 1,738 | 3,18 | 39,307 | 32,679 |17,193 | 15,865 | 6,600 | 2,332 | 4,298 
— — — — — — ———— SS — O — 
Canada......-+ ·**2 reece} 26,536. | 16,594 | _ 3,260 | 13,434 [11,980 | 3,153 8,787 || 26,595 | 16,799 | 2,297 Ih, she | _7,796 | _ 4,573 | _ 3,223 
Orr TT TT coged 1,282 584 551 33 698 21 6TT 218 18 18 a 33 6 27 
Bolivia... 18 18 7 5 3 2 7 5 5 * 2 2 * 
438 22h 22h - 21h J 205 309 264 252 l *5 17 28 
467 212 1ge 20 255 19 236 100 100 100 - - - 
38 nu n - 27 2h 3 38 38 38 - - - - 
4 4 4 - - — ? ° ? ie a ri 
PEPPOOPO TT PET ELSE 963 681 598 83 170 133 743 she 310 232 201 128 B 
French West Indies and 
BOMB. cc sccrcesisseces 2 2 2 - - - - h ny - 4 ° ° 
X— 18 6b 518 126 T% 66 8 bhi 411 406 5 4 26 
Netherlands Vest Indies 
end Suringm............ 17 15 15 - - 2 6 6 6 “ — a * 
ꝛ............. | = 8, 092 3, Th3 3,693 50 348 189 1 3,207 3,070 932 | 2,138 13 65 T2 
XEI ne 5h J J - 31 29 23 6 2 2 - 
Vonemuela.....0.es+s0005 , 209 145 6h 5 165 3 104 51 1 
Other Latin America......| 4, 1,587 | 1,5¢9 58 2,998 2,377 221 1,648 1,005 889 ub 6s 177 066 
otal Latin America......| 12,593 | 6,08 | 7, 4,587 | 2, “7,68 | 6,917 | 5, Tie | 3,250 | 2,5e2 | 1,185 | se | 655, 
SS — Sf i sr cf — oe — — — — — 
= and Mancuria......| 1,019 935 867 68 8h 43 hl 7,433 7,408 | 7,025 379 29 29 - 
French Indo-Ghina........ - - - - - - - - - - - - - J 
Hong Kong.......+.+++- oat 106 Te T2 - 3 8 26 102 92 92 - 10 9 1 
— 9 9 6 3 211 211 eu - - - - 
British Maleya.......... 4 - - - - ~ e ie rs ra * * ⸗ 
ard dininn tition vee - - - - - - - 2 2 - 2 - - - 
lands East Indies 25 ok 2h - 1 . 1 2k 23 6 17 1 J 1 
Philippine Islands....... 4g 48 26 22 1 1 - 318 314 314 - 4 7 - 
— 3 1 1 a J 2 12 12 le - : - - 
Other Asial/......- then nl Tt 2 22 15 5 10 88 Te 61 u 16 3 13 
Gi Bit cae ck sickens | 1,285 1, 1,033 5 137 57 8 8,190 8,130 | 7,722 40g 60 45 15 
SSS. OSI — — — SS OO. | — — 
Other countries: ' 
Australia. ...cccccccccees 786 156 156 - 630 - 6 328 267 266 1 61 31 30 
How Zealand....csccccees: - - - « — al . = F > a * — 
Egypt and Anglo-Egyptian 
Sudan. .ccccccccccesesess 2 * - — 2 2 - 22 6 16 - 6 6 — 
French Mroeeo.......... 46 a6 46 - - - - 19h 25 oh 1 * 3h 135 
Union of South Africa... . 15 2 3 7 2 5 23 19 8 u 2 2 
All other. .ccccccccecess — — A — 8 ae we > 7 300 | auf. ee Se 2 dae. 
Total other countries....| 1,061 kok 12 6a5 4 6h1 682 hoT 399 28 255 86 169 
International 2/.....4++.. | 5,008 at; - | 5,07 | i> r Is | 5,008 | "5,008 =| Sor =| 
Unidentified...ccccccccees: - -|, - . - — — * 7 » | ss 
Grand totai...............4J 82,799 | 60,596 | 26,276 |3%,320 [22,003 | 7,835 | 14,368 | 84,695 | 68,821 | 30,800 | 37,991 § 15,884 | 7,488 | 8,396 
FSF SSS — —— — — SS. —— — — 




















i 


V Beginning with January 1948, includes data for Pakistan, Burma, 2/ Includes transactions of internat: organizations 
and Ceylon, previously included with India. International Monetery Fund, and International Bank. 
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Section IV - Outstanding Contracts for Forward Purchases and Sales of Foreign Exchange 
(Bnd of month - in thousands of dollars) 
e 1948 
ame April May June J July August p tember P 
' Purchase | Sales Purchase | Sales Purchase |Sales |Purchase | Sales Purchase | Sales Purchase | Sales 
tract ts| contracts t t t s tracts tracts | contracts |contracts| contracts contracts| 

ted King#os....... cececccccee | 83,482 | 95,202 | 84,482 95.85 91,657 | 96,983 | 90,286 | 100,318 92.045 97.985 | 90,854 | 96,604 

os - pt 9 1 a 2 75 1 17 - 2 

- 51 - 5 7 3 - 9 - 1 - - 

2 n 2 ẽ " 4 i 4 ra r 

* 35 - - 32 32 - ; 12 ; : F 

- 26 - 1 - 1 o 1 o 1 o o 

- a - 21 - + 17 - 14 — e 

aus 319 689 ar | 566 8 798 | 1,249 487 822 369 517 

Total Burope.....-.+-seeeeees see | 83,762 | 95,722 | 85,282 | 96,823 92,265 | 98,070 | 92,176 | 101,578 | 92,182 98,826 | 91,223 | 97,383 

Canada...... ——— — ve ae 2,008 | __ 2,262, 2.937 2,248 4,796 4,373 7.70% 6,710 6,145 5,161 6,110 4,753 

Latin America.....++- eeeeeceseeee . 239 p22 299 329 299 605 597 1,426 597 1,225 1,21 1,232 
As 

hina and Manchuria. ........+++- - — — * 9 = “ * — * 

Hong Kong.......-seeeesersescees 139 - 79 - 199 - 250 - 250 - 250 - 

JOPOR. oo cc scccccccecescesenccess - & - 4 * 4 - 4 - y a u 

———⏑——— 537 T4 632 1,003 1,702 2,061 1,971 3,094 1,694 2.354 1,739 2,329 

Total Asia... c.ccscecscenseses q 676 TH5 711 1,007 1,890 2,065 2,281 5,098 — 2,308 1,58 —— 

1,575 | 2.962} 1215 | 21.753 569 795 aks 591 63 | 1,092 743 | 1.273 

Creed UGEER. oc cccccccscccceccccce . | 88,355 | 102,030 | 90.34% | 102,160 | 99,819 | 105.908 101,946 | 115,403 | 101,762 | 108,682 | 101,278 106,874 



































p> Preliminary. 











December 1948 





Data relating to corporations in which the, United 
States Government has a proprietary interest, direct or 
indirect, and to certain other business-type activities 
of the United States Government are presented in a series 
of four tables. 
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Tables 3 and 4, published in this issue of the 
"Treasury Bulletin", are compiled from reports of the 
agencies, adjusted by the Treasury Department. Tables 1 
and 2, giving the corresponding loan and balance sheet 
Gata, were published in the November 1948 issue. 


Table 3.- Income and Expense for Twelve Months Ended June 30, 1048 
(In thousands of dollars) 








| 

: 
fat 
ui 
Wey 
Fi 










cccce| 2,658,877 | 2,640,352 
we oe ” 6,272 


—— 239,903 31,785 


public debt obligations......csse.0. 35,120 
OCRGE. cccccccccccccccsccccceccccecces 10, oe’ 
SPREE EEE SEH ETEHE SESE SE SELESOSEEES x, ? 


3 
Ameurence premiums......ccscescecsess 225,436 168,135 


Of fimed aawete....scccrecesececes ko 965 
of Amrvestememts ..cccsecccescceseces 15,077 15,077 
of acquired security or collateral 155 
SSS ESSERE EH ETEREHESEOTEFESE 108,050 107, Té2 


reel 
, 


fie 
si 


& 
£8 


6,395 4,901 53,690 F 5,693 7,302 
1,000 ° 23, 





andgeneecccoccobcosscecscesscosesoseh .SpaNe:| 3,855,208 
— 


*, bg 154, 59% 6,302 10,800 
— e — — — — —⸗e 





J— 
| 


ties and supplies ooaa ............. 2,649,027 | 2,637, 73% 
123,805 72 


ooste ..........................·· 


On borrowings from the U. S. Teasuy........... 30,994 20,462 

SOSH EEE SESCESEREC EEE ESES 17,995 32* 

Administrative exveneos......... ...···.·..·..····· 129,901 69, 

Depreciation (not included in cost of sales or 

direct operating costs) .........scccccsescceceses 19, The 9,298 

Grants, subsidies and contributions: 483 
9, 


eee rececerecererecesencccsscecosesececoses 16,372 


hee EE Meco UE i RR REET, 34,693 38,693 
charge-offs: 
CPL. co cvcccccccccccevccscecccececes 6 8,588 
GPa can dvesctocaddcscecaceh 760, 373,770 

aeso to .................. 105, 4 886 


alae 
edt 
i | 


ean om 
operating reserves...........+ 266 : = 


COCO EEE O THEO EE EEHOEOTESEEEEEO OED ES ESS 4,390 


mh 
le 
1 


re 
ws 


» BS. 
hg 
Ka 


2 


° -2,309 - * * 
30,539 5 25 - bho 
2 181 - 30 - ° 
— 138 ~ - * i 
: r. =] em ; 





Ef 


NR, oc cccccnpanccccncnpecosccedeccccccce| 3,000 O || 3,325,007 


? 
i 


2,252,432 


is 
* 


| 
f 
| 








Net income, or loss (-), before adjustment of 
valuation and operating reserves.......sssseseceses -hO7 463 ~260,105 


i 


| 
| 


5,056 -18, 498 bb 923 167, 786 3,609 





AM justmants of valuation att operating reserves: 
Reserve for losses Om 1oanS......csecesecsccsececs 19,101 18,628 
Reserve for losses on acquired security or 

C$OMLaterel.o.cccccccccseccccecccecocescseseccceces 81 2, 
Reserve for losses on fixed asso to ................ 419,050 419,050 
Reserve for losses on commodities anf supplies.... 52,453 52,453 
Operating TOSETVOS........cccrecccccccccecccecoees -21,307 10,426 
Other TeseTves.....sesccccesecccccececccscecescees -4 963 -3, 742 





1,723 6, ae : 20h 13,869 * 
15 2 J 2,4a9 58 » 

* 52,453 io = = ° 

- 10,264 - - ° a 

x -3,556 - - - - 





Net adjustment of valuation and operating reserves 465,155 499,398 
—— —— 


1,708 66,003 ? 2,653 13,927 * 
—— — — 





it dati th MUMIA. 57,692 239,293 


3,348 47,505 hb 923 150, 4k 17,535 982 





in wreserved earned or deficit: 
Unreserved earned surplus, or deficit (-), 
Tame 3, IT. crccccccccsccsecccccccecccocececess [13,996,722] -11, 326, 75Lr 
Bet income, or loss (-), for the twelve months 
ended Jue 30, 1948......... — 57,692 239, 
~) surplus reserves.....sscccseceses -237, 05% ~237, 
Surplus Teserves........ccecceecess 36h 364 


of profits: 
Fund revenues - deposit of earnings..| -291,345 -209 , 946 
oe ee eerererererecesecereseceveseseseses uk’ 
10,14, 

1 


702 
902 | 10,124,900 
ad Justmente.....csccecesecccccccecccocs 556 


(ian 


i 
i 


33,411 1,946,109 Mg a: 105,437 8,326 


1348 47,505 hh ,923 150,440 17,535 4,982 
21/367 - | -bhjg32 | -250,406 me | 92,060 


" ° ‘ ‘ * 3 082 
4 Y 4 se . -T 
— in 8 -lh ⸗ a 





10,363 
earned surplus, or deficit (- 
30, ene — -b, 205,341 | -1,424,612 


| 








: 








9,09% 


& 
a 


25,372 | -1,898,60% 























Footnotes at end of Table 4. (Continued on following page) 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 








Table 3.- Income and Expense for Twelve Months Ended Jume 30, 1948 - (Continued) 
(Im thousands of dollars) 


















































* Corporations - (Continued) 
Reconstruction Finance 
Federal oe ——# ° Production | Public | Corporation 
inter- and Loan | Loan credit Bous ing Tennessee} other 
mediate | tosurance | Corporation | corpore- | Adminie- | Exclusive Valley 2/ 
credit Corpora- | (in liq- tions tation <n ver Authority 
danke tion widation) affiliates! 
Income: 
Sale of commodities and supplies.......... S - . . 821,649 | 15,062 69,962 
ee a ne - - - - - - | 46,692 19,580 
Rents and royalties. .......cciceccceccceccctcecses - 32 - 5,089 - 23,608 169 2,543 
Interest and dividends: 
Interest om LOANS... 2. ccc cececccccecesecccecece 6,986 - 21,898 + 7,529 3%, 803 1,843 5 522 
eee —— - 989 4,255 131 1,691 195 1 - - 230 
Date, n . J J 10 4, 243 - 1,020 
Dividends... ...cseceeeces —8* ecctece esbea ~ - 25,352 21 - 3,009 - - - 
Guaranty and insurance premiums........:..ccccceee J 8,780 - - - 1,666 - - 40,709 
Other income: 
Gains on sale of fixed assets........ Cocccces eee - ° - - - - fa - - 
Gains on sale of investments..........secsseees 4g - - 158 - - - J & 
Gains om sale of acquired security or collateral) - - - - - - - - ad 
GURNEE. 5c dat do cccccdodlecccccccege déseddbccccece 9 9 889 52k 1 6,871 1,240 | 3,752 2,047 
Total INCOMO.s.c.crcccccccccceccscceccccsccosece 8, bbb 13,0b4 48,301 2,398 12,814 46,359 453,263 | 65,980 136,693 
Cost of commodities and supplies sold............. - - - - J - 349,895 | 1s,682 58,490 
Direct operating eos te ................ —— 24 J - - - 599 - i. *:) 32,190 2h ,590 
Interest expense: 
On borrowings from the U. S. Treasury........++. - - 4,432 - 6,251 wi’ - 56h 4 
OURSE. oo cecdocccccccedesocecccesescsssccesosoces 5,397 - - - — 5, - - 891 
Administrative expenses............. Sabres —XRXX 1,356 526 2,734 1,586 2,200 13,410 18,814 2,059 7,632 
Depreciation (not included in cost of sales or 
direct operating costs) ......scecsecceccceccceses - 8 6 - 3,462 - - 3,199 2,008 
Grants, subsidies and contributions: 
PN - - - - 3,336 J 2,333 - 6,123 
Ind irect....cseccscseees eccccces - eves - - - - - - - - 48 
Guaranty and insurance losses.........ssssesseees - - - - - - - 34 693 
Other expenses....... bedeacecocecoded 183 3 -2 178 pal 872 13,363 8,856 581 
Losses ami charge-offs: 
Loans charged off........ hodteccveceveted - - 8 - - 7,980 - - 388 
Other assets charged occ...................... ‘ * . - 62 3 - 573 , 502 - 63 
Losses on sale of fixed assete........seeeesseee - + - - J J J 886 
Losses on sale of investments. ........seseceeees * - - - - - - - - 
Losses on sale of acquired security or 
collateral..... PPVTTTYTITITITITI TTT TTT é kl - - - - - 3 
Direct charges to operating reserves —— — - - 266 
J Mo: nae BE RGR —— 13 - - - - ‘ 4,193 
Total expense......... Pind avedcepaccecessescebed 6,936 553 7,231 1,825 15,82 | 27,706 972,75 | 61,550 {140,859 
INet income, or loss (-), before —— of 
valuation and operating reserves. 2 —X— 1,510 12,491 41,069 569 -3,048 | 18,653 -51$,472 | &,430 -4 166 
Adjustments of valuation and operating reserves: 
Reserve for losses on loans.......se-eseceees ecoce 2 - - - - -930 J 363 
Reserve for losses on acquired security or 
collateral....... anbdcaenbatesecedegceseccnone+oa * 7 kg - - - - — 6 
Reserve for losses on fixed asso te ................ - - - - - - 419,050 - - 
Reserve for losses on comodities and supplies... - - - - - J - 
Operating TeBeTVES.....cccccccccececececccececeses - - - ~ 171 - - - -8 
GUNG TESTER ccccccdecccccccccecéoccocccesesotee * * -7 65 - - J -2hh 
Net adjustment of valuation and operating reserves) 2 8 ko 65 1Ti -930 419,050 - 116 
t income, OF 1088 (· .......................... J 1,513 12,499 41,112 634 -2,878 | 17,723 -100,822 | 4,430 4/| -b,050 
|Changes in unreserved earned surplus or deficit: 
Unreserved earned surplus, or deficit (-), 
June 30, 1987......0066 eee] 23,953 - 62,147 16,127 | -54,020 | 550,731 -10,028,730 5/ . 70 22,200 5/ 
Net income, or lose (- -), for the twelve months 
ended Jume 30, 1948.....ccececccccecccccccccccecs 1,513 12,499 41,112 634 -2,878 | 17,723 -100,422 | 4,430 &/| ~b,050 
Transfere to (-) surplus — , << ccccesceceed -800 -12,499 J J - |-15,951 - - - 
Transfers from surplus reserves. .........0seeeee+e - - - - - - - 7 36h 
Distribution of profits: 
pat adn Span poll deposit of earnings.. - - - - - - - - ~209,986 6/ 
BAVORGDBcccecccccciccccee snvththsoseusesatensue - - - - - - - - -2,700 
rhc BRR do cbc ccccccccscbbconcccocesocted -178 - - - - 10,125,152 7/ - -10,000 
Prior Lae ee J J 10,000 - -4 435 4,956 ä -153 
rved earned owplis, or deficit (- obs 
GO FB, WG. c ccc ceccdddpddscccsceasocdéccccices 8,207 - “11,035 16,761 61,332 | 557,458 - 4,500 angen 



































Footnotes at end of Table 4. (Continued on following page) 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 





Table 3.- Income and Expense for Twelve Months Ended June 30, 1048 - (Continued) 
(Im thousands of dollars) 








Yarners' 
Home 
Adminis- 
tration 


Certain other business-type activities 


Federal 
Housing 
Aéminis- 
tration 


Federal 
Works 


7” 


V. 8. 
Maritime 


on 


W 





commodities and OUPPLies..ccccocesecccoses 
eerrioeeos.................................. 
Gd TOVALTIOS. .0.0ccerececccccerecsvecccese 
end dividends: 

LORRS. ococecescsesecececccovecsecvcees 
public debt obl agataeno............. 
ip DUMOT. cc erccesccvccseccceccccescececes 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 





Table 4.- Source and Application of Funds for Twelve Months Ended Jume 30, 1048 
(In thousenis of dollers) 





















































Corporations 
Federal Federal 
— fote | Denke tor | Greate” | inmort | Deposit Pare — 
corpora- | coopera- Coryora- Bank of Insuraace Mortgage loan 
tion tion 
— s 
To acquisition of assets: 
LOOM MOO... ce eccsececececccssecececececesesese| 8,935,058 | 3,643,759 | 57,682 326, 32h 598,639 68% 1,583 kOe, TUS 
Purchase of investments: 
Public debt obligations of United States.......|  9k8,680 799,605 | 13,343 - - | 392,000 - | 336,059 
Other securities. . eerececccesecess 177 125 - - - - - . 
Purchase, construction or ingrovenent of fined 
BBBORS . ccccccccccccccccccccecccccccccccesescccse] 133,306 52,119 - 69 12 - - - 
Cost of acquiring collateral on defaulted —* oc 12,504 1,661 2 J - 1,550 9 ° 
DEP oc ndecccccccccccdccccscccccccdcccccecococccs 4,558 4,557 - . - - - - 
Total acquisition of assets...........+.esseseess] 9,93%,283 | &,501,825 | 561,007 326,393 598,651 | 394,235 1,5% TsO, 773 
To expenses (excluding depreciation on other 
charges not requiring funds)............. ececodee | 3,050,066 | 2,909,343 2,737 2,253,808 9,490 5,555 2,693 5,88 
To retirement of borrowings and capital, and 
distribution of surplus: 
of borrowings: 
fo U. S. Treasury: 
peaeeesoedanenssenedoecdeccecececodoen 2,703,330 2,719,986 - 1,033,000 62,600 - 21,000 - 
* cancellation —— — maT ae wer - - - - - - 
other Government corporations agencies... y 3 - ° ° 
— Aα 2,089,302 1,019,839 20/88 226, obs " : 687 | 176,595 
capi end surplus: 
fo U. BS. Treasury....csccccccscccececscesceeses| 503,410 329,938 - 17,693 - | 266,695 43/ 990 2,682 
To others... ..c.cseseses . 10,558 10,558 9,698 - - - - 860 
General Fund revenues - deposit of earnings. 44 — 209, 946 « ° pa * * * 
— ————— 9, 5,761 J - - 3,082 
Other distribution of ourplus... eececececccoses es 252 - - - - - Tt 
Total retirement of borrowings and capital, and 
distribution of eurplus........2.0.ssesesesseeee| 14,992,237 | 14,576,777 | 191,638 1,178,937 62,600 | 266,695 22,677 183,490 
To increase in working capital and deferred items.. 87, Tt, . . 3,062 . 18,396 - 
Other funds appliod.......ccccccccecccccecesecscecs 17, 17,822 - - 17,78 ~ - - 
Total funds appliod...........csecesecccscecesececs 28,082,171 | 22,079,905 | 755,403 3,799,139 691,570 | 666, 48% 45,340 | 930,062 
Funds 3 
BY realization of assets: 
Repayment of loans: 
— eeees oe esece ecececess| 6,422, 3,*73,219 485, 302,951 120,151 gaa, 38,757 216 , 555 
Sale 
925,254 13,398 i = 511,525 ad 331,946 
252 ,672 val ° - 7 — 
30,920 - - - - ° - 
53 , 5 - 1,38 - - : - 
5 8 - - 4,452 438 - 
. 1,717 - - - - - 12 
Total realization of assets.......... — «+«+}17,9%7,302 | &,7h2,475 | 498,762 304 , 336 120,151 | 516,916 39,195 548,514 
Wy MBER e cn cccccccdceccnccccececescescosececes eses| 3,547,147 | 3,262,332 7,555 2,235,278 5Sh,k19 | 140,8b4 6,145 10,466 
By borrowings, capital and surplus subscriptions, 
Borrowings: 
From U. S. Treasury........+.0+- podddincccosdé 3,258,082 | 3,022,0k0 - 963,000 517,000 - - - 
From other Goverment corporations and agencies 179,902 179,777 13 697 wa/ - - ‘ * * 
From the public............ Se ere Scuped 1,343,938 | 1,343,936 12h, 164 - - - 343,200 
as —8 surplus subscriptions: ee 18, 516 
seh SIRE ett Res me 32,627 | 13,530 - - - - | 28,433 
Cancellation of notes to U. S. Treasury........+. - - - - - - - - 
General Fund appropriations - expended...........|-7,7%9,072 38,556 - - - - - - 
OtNOr. ce ccccccccesccccesececesece Crvccccccce - J - - - 5 - - 
Total borrowings, capital and curplus sub- 
scriptions, and appropriations....... eccccceseee|-2,919,987 | %,635,515 | 237,658 1,087,164 517,000 - - 361,633 
By decrease in working capital and deferred items..| 935,483 887,400 | 11,433 132,361 - 8,725 a 9,469 
Other fumds provided.........ssececececececesesesee| 8,572,188 8,572,184 - - - : . . 
Total funds provided..........csesccececesesscesese| 20,082,171 | 22,079,905 | 755,403 3,799,139 691,570 | 666,48% 45,340 930, 082 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 





Table 4.- Source and Application of Funds for Twelve Months Ended June 30, 1048 - (Contimued) 
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— — — 


OoV.......ÿÿ -- 
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charges not requiring fumds).......ccccesesesses 
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Camoellation Of aotes.................... 
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the vetaao .......... .:ꝛ................· 
Repayment of capital end surplus: 

⸗ XE 
—————————————— 
revenues - } ecece 
DOvAaRRenccsdiceo6odsesdcetccdccescesboocccccee 

distribution of surplus 


retirement of borrowings and capital, 
end distribution of surplus.....ccccccccosesees 


To increase in working capital and deferred items. 
Other funds ervaae⸗a .................·· · ···· · ··· · · 
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of loans 
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v. 
other Goverment corporations 

be PURDIC oc ccccccccccccccccccesecocccece 
end curplus subscriptions: 

o B. TROABUTZ occ cccccecccccesccesececoses 


OUROTH c cccccccccevececesccescsesesesecocess 


to U. 8. eeceseces 


iii 
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Total borrowings, capital and surplus sub- 
scriptions, and eppropriations ...c.cccccscceses 


By decrease in working capital and deferred items. 
Other fumis provided......sccccscccccccesccosesese 





|2,072, 292 





BS. TROASUTT....-crcccccsecccecesececes 
and agencies 


General Fund appropriations - expeniied........+./ 


2,427,980 35/ 
11, 7&7 


&7,bl2 
13,992 


3,488 
4,557 





1,429,687 


69,450 





6,935 
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2,960 
101 
22,627 36) 


209, 986 
2,700 





632,993 
2,676 





? 11,482,934 
- 10 - 15,458 wer - 
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Tl 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 





Table 4.- Source and Application of Funds for Twelve Months Ended June 30, 1048 - (Continued) 
(Im thousands of dollars) 




































































Certain other business-type activities 
Total Rural 
certain Farmers’ | Federal Feteral | risctri- | U: 8- ; 
Dus inese- Adminis- Adminis- 5* Adminis- | Comission | tation 0/ 
type tration tration atten v —* 
activities 
Funds applied: 
To acquisition of assets: 
Loans made...... cocecedibesteccte | 5,291,299 85,306 - 1,330 2h6 ,236 - - | &,958,427 37/ 
Purchase of investments: 
Public debt obligations of United States.. d 49,075 1,000 48,075 . - . - 
Other securitios....6..cccccecsccceccceceses 4 Se — Se - - - . 
Purchase, construction or improvement of fined 
assots..... bebCecocgcdbioc éd 81,187 25 ly bok 5 - - 80,560 
Cost of acquiring collateral on defaulted loans... 20,843 - 10, - - - - 87 
Other... .sscseees —X Seesccee ecccecedcces eccceca - - - - - - 
Total acquisition of asSets.........csececesesese] 5,432,458 86,332 59,027 1,734 2h6 ,291 - - | 5,039,075 
To expenses (excluding depreciation and other 
charges not requiring fumds)............. edele cocoa 140, Tek 23, 20,425 6,893 15,076 - - Te, 528 
To retirement of borrowings and capital, and 
distribution of surplus: 
Repayment of borrowings: 
To U. 8. Treasury: 
BP. GR Enda c0ccs -dhbedddndensescitbadiecedsd 65,188 53,110 > - 12,075 - - J 
By cancellation of motes.......cccsccsceceses - - - - - - - 
To other Government corporations and agencies. ‘ 1,879 - 1,879 - - * * 
To the public.......seee+s- ccecebececcces cooded 9,478 - 9,47 - - - - - 
Repayment of capital and surplus: 
To U. S. Treasury...... gdecdadadbesebaceseesece 253,472 105,047 59 20,699 2 - J 127,176 
To others........+.+. Ccerceccccsvccevecscecedoa - - - - - - - - 
G 1 Fund Ot bere a 81,402 - J 2,018 * - 79,388 
BRWERORER ove cc ccccccccweccccceccceccccvececeseses 4,09 J 4 ,0k9 - J - - 
Other distribution of surplus.. eoecececccescs - - - - - - - - 
Total retirement of borrowings and capital, and : 
Gistribution of surplus.....sccscccccecesecesess| 415,460 158,157 15,950 22,713 12,077 - - 206 , 563 
————_—_ 
To imorease in working capital and deferred items.. 13,622 - 7,492 - J J 6,129 
Other funds applied...........0+0. copcececccoccces q & 7 - - 1 . - 
Total funds applied......... A. 6, ooe, 266 268,291 102, 894 31,340 273, see - - | 5,326,298 
Funis provided: 
By realization of assets: 
Repayment of loans: 
BY CaBD.....0.cccceseceses 131,047 - 2,426 21, 47% - J T9665 
By cancellation of corporation notes........... - - - - - 20,277,085 
Sale or collection of investments: 
Public debt obligations of United States....... - 32,440 J J - - - 
Capital stock of Goverment corporations . - - - - - - — 
Other securities. ....cssccesececececscecs s - 3 J 618 
Sale of fixed assete.......+.+ ° 21k oh 8,272 13 - - 17,220 
Sale of acquired security or collateral & 8, - ~ - - 202 
Other.....+. eeccccccsce 110 19 10,000 © e — en 
Total realization of a⸗e⸗to⸗ ............... oeeeee) 13,208,827 131,455 41,372 20,699 21,487 - - 2,989, 
By. SEDER 304,817 22,933 61,397 2,014 1h 366 - - 20k , 106 
By borrowings, capital and surplus subscriptions, 
ami appropriations: 
2 
From U. s. Treesury....-...csecececsscccceces 232 ,0k2 12, The - - 219,300 J 
From other Goverment corporations ani agencies 12h - 128 - - ~ * 
Prom the .................. ~ — J — ⸗ 
Capital and surplus subscriptions 
By U. 8S. Tremsury........6.000. Soecsecccces ecee . - — — * 
Cancellation of notes to 0. 8. Sreasurys.c..0... ° . a ‘ 7 . - . 
General Fund appropriations - expended........... 7, 787,628 18/ 93,71% ~ 8, 546 5,996 - - |7,895,863 18/ 
Total borrowings, capital and surplus sub- 
scriptions, and appropriations..........s.++e+++|-7, 555,461 106 , 456 12h 8,546 225,296 - - |7,895,883 
By decrease in working capital and deferred items.. 48,083 7, eb J 12,295 - J 26,261 
Other fumds provided... .ccccccccccccccecececececece ~ — — — ° « 
Total funds provided........... anane téammaniekaas +-| 6,002,266 268,291 102, 894 31,340 273, eae . - | 5,326,298 
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